
 

Annex A 

 
Total Participation Incentives and Additional Participation Incentives to offset 

CareShield Life premiums over 10 years 

 

Birth year Singapore Citizens who join 

CareShield Life before 31 Dec 
2023 

Singapore Citizens who join 

CareShield Life between 1 Jan 
2024 to 31 Dec 2024 

Before 1960 $2,500 

(Pioneer Generation and 
Merdeka Generation seniors 
receive an additional $1,500) 

$1,875 

(Pioneer Generation and 
Merdeka Generation seniors 
receive an additional $1,125) 

1960 – 1964 $2,000 $1,500 

1965 – 1969 $1,500 $1,125 

1970 – 1974 $1,000 $750 

1975 – 1979 $500 $375 

 

 


