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MEDICAL ENDOWMENT FUND 
ANNUAL REPORT FOR THE FINANCIAL YEAR 

1 APRIL 2017 TO 31 MARCH 2018 
 
 
1. INTRODUCTION 
 
1.1. The Medical Endowment Fund (MediFund) is governed by the Medical and 
Elderly Care Endowment Schemes Act (Chapter 173A).  As required under the Act, 
this Report gives an account of the administration of MediFund for the Financial 
Year 2017 (FY17), i.e. for the period 1 April 2017 to 31 March 2018. 
 
2. OVERVIEW OF MEDICAL ENDOWMENT FUND  
 
Objective  
 
2.1 MediFund was created by the Government on 1 April 1993. Its objective is 
to assist needy Singapore Citizens who are unable to afford their medical bills, after 
government subsidies and having made use of their MediShield Life and MediSave.   
 
2.2 Needy Singaporeans who receive subsidised treatment and have difficulties 
paying their medical bills can apply for MediFund assistance. The quantum of 
assistance given is tailored to the individual’s circumstances.  

 
2.3 Over the years, MediFund has been enhanced to ensure that needy 
Singapore Citizens receive appropriate and adequate help. For example, MediFund 
Silver and MediFund Junior were introduced in 2007 and 2013 to better target 
assistance at the elderly and children respectively from needy families. MediFund 
has also been extended to cover more healthcare services1.  

 
2.4 To strengthen our social safety net, the Government injects significant sums 
into MediFund when the budget permits. As at end FY17, the respective capital 
sums for MediFund and MediFund Silver stood at $3.13 billion and $1.37 billion.   
 
MediFund Committees 
 
2.5 Every MediFund-approved institution (MFI) has a MediFund Committee to 
evaluate and approve applications from eligible patients. In FY17, there were 48 
MediFund Committees administering MediFund for 139 MFIs, an increase of 17 
institutions from FY16. The MFIs include Public Hospitals, National Speciality 
Centres and Polyclinics (collectively referred as Public Hospitals and Institutions, 
PHIs) and various intermediate and long term care (ILTC) Facilities (including PHI-
affiliated Community Hospitals) (Annex A)2.  
 

                                                           
1 For example, the use of MediFund was extended in 2013 to primary care at the polyclinics, 
dental services, and antenatal and delivery services. 
2 A MediFund Committee may administer MediFund for more than one institution. For instance, in 
FY17, the Agency for Integrated Care (AIC) MediFund Committee administered MediFund for 
patients from 54 institutions, including private nursing homes with beds subsidised by MOH and 
selected non-residential ILTC facilities.  
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2.6 The MediFund Committees approve applications from patients at their 
respective institutions and decide on the quantum of MediFund assistance to be 
provided. MediFund Committee members are nominated by the respective 
institutions and come from diverse backgrounds. They are appointed by the 
Permanent Secretary (Health). 
 
MediFund Advisory Council  
 
2.7  The MediFund Advisory Council is appointed by the Minister for Health to 
advise him on all matters relating to the use of the interest income of MediFund.  
The Council also recommends directives and guidelines on the approval of 
applications from eligible patients and on the administration of the MediFund 
Accounts of MediFund Committees. The ninth Council was appointed on April 2017 
for a 3-year term till 31 March 2020 (see Annex B for the composition of the 
Council).  
 
3. FINANCIAL STATUS OF MEDICAL ENDOWMENT FUND 
 

3.1 Exhibit 1 provides the financial status of the Medical Endowment Fund in 
FY16 and FY17. In FY17, the Government injected $500 million into the Medical 
Endowment Fund, bringing its capital sum to $4.5 billion.  
 
Exhibit 1: Financial status of Medical Endowment Fund1  
 

 

FY16 ($ million) FY17 ($ million) 

MediFund MediFund 
Silver 

Total MediFund MediFund 
Silver 

Total 

Balance at 1 Apr of FY 2,893.6 1,226.7 4,120.3 2,896.5 1,227.5 4,124.0 

Capital Injection - - - 350.0 150.0 500.0 

       

Total Income in the FY 115.7 49.1 164.8 134.2 49.1 183.3 

Total Expenditure in the 
FY 

(112.8) (48.3) (161.1)3 (111.1) (46.9) (158.0)3 

Balance at end of FY 2,896.5 1,227.5 4,124.0 3,269.6 1,379.7 4,649.3 

Comprising:       

     Capital Sum 2,780.0 1,220.0 4,000.0 3,130.0 1,370.0 4,500.0 

     Protected Reserves2 113.1 6.2 119.3 113.1 6.2 119.3 

     Accumulated Income2 3.4 1.3 4.7 26.5 3.5 30.0 

Notes:   

1. The figures in this and subsequent tables may not add up due to rounding. 

2. The protected reserves comprise accumulated unutilised interest monies that were locked-up at 

the change-over of Government in December 2001, May 2006, May 2011 and 30 Sep 2015. 

3. Total expenditure includes $135,826 payment for auditor’s fees and printing of the annual report 

in FY17 ($129,062 for FY16). 
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4. MEDIFUND AND MEDIFUND SILVER GRANTS DISBURSED 
 
4.1. The Ministry of Health (MOH) provides the MFIs with grants from income 
generated from MediFund each year. The amount provided takes into account 
various factors such as the MFI’s projected needs for the year and savings from the 
previous year. The MediFund Committees of the MFIs then approve payments of 
MediFund and MediFund Silver assistance for patients’ bills from their Institution’s 
MediFund Account based on the grant and savings.   
 
4.2. In FY17, MOH distributed $157.8 million in MediFund and MediFund Silver 
grants to the institutions (see Exhibit 2). The grants to the MFIs are shown in 
Chart 1a and Chart 1b respectively. 
 
Exhibit 2: MediFund and MediFund Silver grants to MFIs  
 

MFIs FY16 ($ million) FY17 ($ million) % Change 

PHIs 136.0 125.1 - 8.0% 

ILTCs 25.1 32.7 30.6% 

Total 161.1 157.8  - 2.0% 

Notes: 

1. Percentage figures may not tally due to rounding. 

 
5. MEDIFUND AND MEDIFUND SILVER USAGE 
 
Number of admissions/attendances/bed months approved for MediFund assistance  
 
5.1 In FY17, 99.9% of the MediFund applications received were approved. 
1,179,525 admissions, attendances and bed months were approved for MediFund 
and MediFund Silver assistance, an increase of 3.8% from FY16 (see Exhibit 3). 
The breakdown of MediFund workload by PHIs and ILTC facilities is shown in 
Charts 4a to 4d. Approved applications for MediFund assistance at ILTCs grew by 
23.7%, due to new MediFund-approved ILTC facilities, ramping up of existing 
facilities to cater to rising healthcare needs, and higher patient volume.     
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Exhibit 3: Number of admissions/attendances/bed months approved for 
MediFund and MediFund Silver Assistance  
 

 FY16 FY17 

 
Total MediFund 

MediFund 
Silver 

Total 
% 

Change 

PHIs 1,025,985 767,625 275,304 1,042,929 + 1.7% 

ILTCs 110,428 62,348 74,248 136,596 + 23.7% 

Overall 1,136,413 829,973 349,552 1,179,525 +3.8% 

Notes:  
1. Admissions/attendances/bed months are not equivalent to unique patients. A patient may be 
assisted for more than one hospitalisation admission or a stretch of outpatient attendances.  
2. In the ILTC sector, visits to Non-Residential Services (e.g. Dementia Day Care) are counted as 
attendances, a continuous period of stay with an Intermediate Term Residential Service (e.g. 
Community Hospital) is counted as one admission, and for a Long Term Residential Service (e.g. 
Nursing Home), and each 30-day period is counted as one bed month. 

3. Figures may not add up due to rounding.   

 
Utilisation of allocation 

 
5.2 A total assistance of $149.8 million was given by MediFund Committees to 
patients in FY17. In aggregate, MediFund Committees utilised about 94.9% of the 
amount of MediFund allocated in FY17 (see Exhibit 4).   
  
Exhibit 4: Utilisation of MediFund and MediFund Silver by MFIs  
 

 FY16 FY17 

 

Quantum of 
Assistance to 

Patients  
($ million) 

Utilisation of 
Allocation 

Quantum of 
Assistance to 

Patients 
($ million) 

Utilisation of 
Allocation 

MediFund 102.5 90.9% 104.5 94.2% 

MediFund 
Silver 

41.4 85.8% 45.3 96.5% 

Overall 143.9 89.4% 149.8 94.9% 

Notes: 

1. Utilisation can exceed yearly allocation when MFIs carry over surpluses from past years’ 

MediFund allocation.  

2. Figures may not add up due to rounding.   

 
Assistance disbursed to patients 
 
5.3    The amount of MediFund assistance disbursed for care in PHIs totalled to 
$119.9 million in FY17, while that in ILTC was $29.8 million (see Exhibit 5). 
Assistance for patients in the ILTC facilities increased by 19.0% compared to FY16, 
due to higher capacity and number of approved applications.   
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Exhibit 5:  MediFund and MediFund Silver Assistance disbursed to patients 
 

 FY16 ($) FY17 ($) % Change 

To all patients 

PHIs 118,855,907 119,924,869 + 0.9% 

ILTCs 25,082,045 29,844,097 + 19.0% 

Overall 143,937,952 149,768,966 + 4.1% 

To patients aged 65 and above  

PHIs 26,471,729 27,202,559 + 2.8% 

ILTCs 16,476,439 19,600,256 + 19.0% 

Overall 42,948,168 46,802,816 + 9.0% 

To patients aged below 18 

PHIs 12,153,018 11,844,512 - 2.5% 

ILTCs 27,873 29,784 + 6.9% 

Overall 12,180,891 11,874,296 - 2.5% 

Note: 

1. Assistance given to patients aged 65 and above includes both MediFund and MediFund Silver 

assistance.   

2. As an update to the FY16 MediFund annual report published last year, the amount of assistance 

in FY16 to patients aged below 18 in the PHIs should be $12,153,018. 

3. Figures may not add up due to rounding.   

 

Average assistance per admission/attendance 
 
5.4 Similar to previous years, bills for outpatient treatment formed the majority of 
applications approved for MediFund and MediFund Silver assistance among the 
PHIs. In FY17, outpatient applications made up 96.6% of the approved MediFund 
applications in PHIs. 71.7% of the total MediFund and MediFund Silver assistance 
disbursed in PHIs were for outpatient treatments. 

 
5.5 The quantum of MediFund and MediFund Silver assistance received by 
patients varied depending on their actual bills incurred in the various settings (see 
Exhibit 6). For inpatient admissions, the average assistance per admission was 
$953. For outpatient attendances, the average assistance per attendance was $85. 
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Exhibit 6: Average FY17 assistance according to where patients received 
treatment in PHIs  
 

  
Number 

Assistance 
disbursed ($ 

mil) 

Average assistance 
disbursed ($) 

Inpatient 
admissions 

Class B2 3,787 3.16 836 

Class C 27,097 28.61 1,056 

Day 
Surgery 

4,722 2.16 456 

Overall 35,606 33.93 953 

Outpatient attendances 1,007,323 85.99 85 

Note: Figures may not tally due to rounding. 

 
5.6 MediFund and MediFund Silver paid fully for the outstanding subsidised bills 
of 90.6% of the MediFund-assisted workload in FY17, similar to in FY16 (see Exhibit 
7).  
 
Exhibit 7: Percentage of MediFund-assisted admissions/attendances/bed 
months which received Full Assistance from MediFund and MediFund Silver 
in FY17 
 

MFIs 
% of MediFund-assisted 

Admissions/Attendances/Bed 
Months with Full Assistance 

PHIs 

Inpatient 88.3% 

Outpatient 93.0% 

Overall 92.8% 

ILTC 

Non-residential 
(attendances) 

69.0% 

Intermediate term 
residential (admissions) 

90.9% 

Long term residential (bed 
months) 

83.9% 

Overall 90.6% 

Notes: 
1. Full assistance means that MediFund and MediFund Silver paid for 100% of the outstanding 
subsidised bills which the patient could not afford after drawing on all other means of payment. 
2. Besides MediFund, patients may also receive charity assistance. 
 
6. AUDITOR’S REPORTS 
 
6.1. In accordance with Section 13 of the Act, every MediFund Committee will 
submit the annual financial statements of its Institution MediFund Account to the 
auditor appointed by MOH. 
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6.2. KPMG LLP was appointed the auditor for the FY17 accounts. The audited 
financial statements of the main MediFund account administered by MOH and the 
various Institution MediFund Accounts are at Annex C.  
 
7. CONCLUSION 
 
7.1. The Ministry of Health will continue to work closely with MediFund 
Committees to manage the MediFund budget, to ensure that sufficient funds are 
available to assist needy Singapore Citizens with their medical bills.  
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Note: In this and the remaining charts, National University Polyclinics has been reflected separately 
although it is managed by Ng Teng Fong General Hospital MediFund Committee. This is to more 
accurately reflect the nature of its services, and the utilisation trends in comparison with other 
Polyclinics.  
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Note: There were no disbursements nor utilisation by St. Luke’s Eldercare MediFund Committee as 
it was newly set up in Jan 2018. The Agency for Integrated Care MediFund Committee administers 
MediFund for 54 different institutions, as shown in Annex A. 
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Note:  
1. The Agency for Integrated Care MediFund Committee administers MediFund for 54 different 

institutions, as shown in Annex A.  
2. Figures may not tally due to rounding.  
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ANNEX A 

 
LIST OF MEDIFUND COMMITTEES AND MEDIFUND APPROVED 

INSTITUTIONS IN FY17 
 

 Name of MediFund 
Committee 

Approved Institutions 

1.  Agency for 
Integrated Care 
MediFund 
Committee 

(1) Adventist Nursing and Rehabilitation 
Centre 

(2) Agency for Integrated Care Pte Ltd 

(3) Alzheimer’s Disease Association —New 
Horizon Centre (Tampines) 

(4) Apex Day Rehabilitation Centre for Elderly 

(5) Econ Medicare Centre (Braddell Road) 

(6) Econ Medicare Centre (Chai Chee) 

(7) Econ Medicare Centre (Choa Chu Kang) 

(8) Econ Medicare Centre (Recreation Road) 

(9) Econ Medicare Centre (Upper East Coast) 

(10) Econ Medicare Centre — Yio Chu Kang 

(11) Econ Nursing Home (Buangkok) 

(12) Green Avenue Home for the Elderly 

(13) Lee Ah Mooi Old Age Home 

(14) Marine Parade— Aspiration Elderly Lodge 

(15) Orange Valley Nursing Home 

(16) Orange Valley Nursing Home (Bukit 
Merah) 

(17) Orange Valley Nursing Home (Clementi) 

(18) Orange Valley Nursing Home (Marsiling) 

(19) Orange Valley Nursing Home (Simei) 

(20) Orange Valley Nursing Home  

(Sims Avenue) 

(21) Orange Valley Nursing Home (Thomson) 

(22) Our Lady of Lourdes Nursing Home Pte Ltd  

(23) Pacific Healthcare Nursing Home (Bukit 
Merah) 

(24) Pacific Healthcare Nursing Home II 

(25) SASCO Integrated Eldercare Centre 

(26) Silver Circle (Serangoon Central) 

(27) Silver Circle (Toa Payoh) 

(28) Society for the Physically Disabled – SPD 
Ability Centre 

(29) Society for the Physically Disabled – 
Community Rehabilitation Centre   
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 Name of MediFund 
Committee 

Approved Institutions 

(30) SPD@Toa Payoh 

(31) St Hilda’s Community Services Centre 
(Ageing in Place) 

(32) Sunlove Abode for Intellectually Infirmed 
Ltd (Sunlove Rehab Centre @ Ang Mo Kio) 

(33) Sunlove Home 

(34) Sunlove Home@IMH 

(35) Sunlove Home@SILRA 

(36) SunnyVille Home 

(37) Tembusu Eldercare Centre (SPICE) 

(38) Tembusu Rehab and Day Care Centre 

(39) The Lentor Residence 

(40) Thian Leng Old Folks Home 

(41) TOUCH Community Services Ltd—TOUCH 
Home Care (Jurong) 

(42) TOUCH Community Services Ltd — 
TOUCH Home Care (Toa Payoh) 

(43) TP Healthcare Ltd 

(44) Tsao Foundation 

(45) United Medicare Centre 

(46) United Medicare (Elizabeth Drive) Pte Ltd 

(47) Yong-En Care Centre 

(48) United Medicare Centre (Queensway) 

(49) SATA CommHealth Home Care Services 

(50) Lee Ah Mooi Old Age Home (Silat) 

(51) SASCO@Jurong West 

(52) SASCO Day Activity Centre (Telok 
Blangah Rise) 

(53) SASCO Hong Kah North Day Care Centre 

(54) ComSA Whampoa Centre  

2.  All Saints Home 
MediFund 
Committee 

(1) All Saints Home 

(2) All Saints Home (Hougang) 

(3) All Saints Home (Yishun) 

(4) All Saints Home (Jurong East) 

3.  Ang Mo Kio — Thye 
Hua Kwan Hospital 
MediFund 
Committee 

(1) Ang Mo Kio — Thye Hua Kwan Hospital 

(2) Thye Hua Kwan Moral Charities Ltd 

(3) THK Nursing Home @ Hougang 

(4) THK Senior Care Centre @ Kaki Bukit 
(Bedok North) 
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 Name of MediFund 
Committee 

Approved Institutions 

4.  Apex Harmony 
Lodge MediFund 
Committee 

Apex Harmony Lodge 

5.  Assisi Hospice 
MediFund 
Committee 

Assisi Hospice  

6.  AWWA MediFund 
Committee  

(1) AWWA Rehab & Day Care Centre 
(formerly known as AWWA Readycare 
Centre) 

(2) AWWA Dementia Day Care Centre 

7.  Methodist Welfare 
Services (MWS) 
MediFund 
Committee 
(Previously 
“Bethany Methodist 
Nursing Home 
MediFund 
Committee”) 

(1) MWS Bethany Nursing Home – Choa Chu 
Kang  

(2) MWS Home Care  

(3) MWS Nursing Home (Yew Tee) 

8.  Bright Hill 
Evergreen Home 
MediFund 
Committee 

Bright Hill Evergreen Home 

9.  Bright Vision 
Hospital MediFund 
Committee 

Bright Vision Hospital 

10.  Catholic Welfare 
Services Nursing 
Home MediFund 
Committee 

(1) St Joseph’s Home 

(2) St Theresa’s Home 

(3) Villa Francis Home for the Aged 

11.  Changi General 
Hospital MediFund 
Committee 

Changi General Hospital 

12.  Dover Park Hospice 
MediFund 
Committee 

Dover Park Hospice 

13.  Grace Lodge 
MediFund 
Committee 

Grace Lodge 

14.  Home Nursing 
Foundation 

Home Nursing Foundation 
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 Name of MediFund 
Committee 

Approved Institutions 

MediFund 
Committee 

15.  Jamiyah Nursing 
Home MediFund 
Committee 

Jamiyah Nursing Home (Darul Syifaa) )(Previously 
“Jamiyah Nursing Home”) 

16.  Ju Eng Home for 
Senior Citizens 
MediFund 
Committee 

Ju Eng Home for Senior Citizens 

17.  Ng Teng Fong 
General Hospital 
MediFund 
Committee 
(Previously “Jurong 
Health Services 
MediFund 
Committee”) 

(1) Jurong Community Hospital 

(2) Jurong Medical Centre 

(3) Ng Teng Fong General Hospital 

(4) National University Polyclinics 

18.  Khoo Teck Puat 
Hospital MediFund 
Committee 

(1) Khoo Teck Puat Hospital 

(2) Yishun Community Hospital 

(3) Admiralty Medical Centre 

19.  KK Women’s and 
Children’s Hospital 
MediFund 
Committee 

KK Women’s and Children's Hospital 

20.  Kwong Wai Shiu 
Hospital & Nursing 
Home MediFund 
Committee 

(1) Kwong Wai Shiu Hospital & Nursing Home 

(2) KWS Community Care Centre @McNair 

21.  Ling Kwang Home 
for Senior Citizens 
MediFund 
Committee 

Ling Kwang Home for Senior Citizens 

22.  Lions Home for the 
Elders MediFund 
Committee 

(1) Lions Home for the Elders 

(2) Lions Home for the Elders (Bishan) 

23.  Man Fut Tong 
Nursing Home 
MediFund 
Committee 

(1) Man Fut Tong Nursing Home 

(2) Man Fut Tong Ho Yuen Hoe Senior Care 
Centre 

24.  National Cancer 
Centre MediFund 
Committee 

(1) National Cancer Centre 

(2) National Dental Centre 
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 Name of MediFund 
Committee 

Approved Institutions 

25.  National Healthcare 
Group Polyclinics 
MediFund 
Committee 

National Healthcare Group Polyclinics  

26.  National Heart 
Centre MediFund 
Committee 

National Heart Centre 

27.  National 
Neuroscience 
Institute MediFund 
Committee 

National Neuroscience Institute 

28.  National Skin 
Centre MediFund 
Committee 

National Skin Centre 

29.  National University 
Hospital MediFund 
Committee 

National University Hospital 

30.  Sengkang Health 
MediFund 
Committee 

Alexandra Hospital 

31.  The Salvation Army, 
Peacehaven 
Nursing Home 
MediFund 
Committee 

(1) The Salvation Army, Peacehaven Nursing 
Home 

(2) The Salvation Army, Peacehaven Bedok 
Day Centre 

32.  Ren Ci Community 
Hospital MediFund 
Committee 

(1) Ren Ci Hospital 

(2) Ren Ci Community Hospital 

(3) Ren Ci @ Bukit Batok Street 52 (Nursing 
Home) 

(4) Ren Ci @ Ang Mo Kio (Nursing Home) 

33.  Singapore Christian 
Home MediFund 
Committee 

Singapore Christian Home  

34.  Singapore General 
Hospital MediFund 
Committee 

Singapore General Hospital 

35.  Singapore National 
Eye Centre 
MediFund 
Committee 

Singapore National Eye Centre 
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 Name of MediFund 
Committee 

Approved Institutions 

36.  SingHealth 
Polyclinics 
MediFund 
Committee 

SingHealth Polyclinics 

 

37.  Society for the Aged 
Sick MediFund 
Committee 

Society for the Aged Sick 

38.  Sree Narayana 
Mission (Singapore) 
MediFund 
Committee 
(Previously “Sree 
Narayana Mission 
Home for the Aged 
Sick MediFund 
Committee”) 

(1) Sree Narayana Mission Nursing Home 
(Previously “Sree Narayana Mission Home 
for the Aged Sick”) 

(2) Sree Narayana Mission Senior Care 
Centre (Woodlands) (Previously “Sree 
Narayana Mission, Multi-Service Centre @ 
Woodlands”) 

39.  St. Andrew’s 
Community Hospital 
MediFund 
Committee 

(1) St. Andrew’s Community Hospital 

(2) St. Andrew’s Nursing Home 

(3) St. Andrew’s Senior Care Joy Connect 

(4) St. Andrew’s Nursing Home (Henderson) 

(5) St. Andrew’s Nursing Home (Queenstown) 

(6) St. Andrew’s Senior Care (Tampines) 

 

40.  St Luke’s Hospital 
for the Elderly 
MediFund 
Committee 

St. Luke’s Hospital for the Elderly 

 

41.  Sunshine Welfare 
Action Mission 
(SWAMI) Home 
MediFund 
Committee 

Sunshine Welfare Action Mission (SWAMI) Home 

42.  XiSer CareServe 
MediFund 
Committee 
(Previously “Tai Pei 
Social Service 
(TPSS) MediFund 
Committee”) 

XiSer CareServe  

(Previously “Tai Pei Social Service (TPSS)”) 

43.  Tan Tock Seng 
Hospital MediFund 
Committee 

Tan Tock Seng Hospital 
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 Name of MediFund 
Committee 

Approved Institutions 

44.  Woodbridge 
Hospital/Institute of 
Mental Health 
MediFund 
Committee 

Woodbridge Hospital/Institute of Mental Health 

45.  NTUC Health 
Nursing Home 
MediFund 
Committee 

(1) NTUC Health Nursing Home (Jurong West) 

(2) NTUC Health Nursing Home (Chai Chee) 

(3) NTUC Health Nursing Home (Geylang 
East) 

46.  Vanguard 
Healthcare 
MediFund 
Committee 

(1) Pearl’s Hill Care Home 

(2) Woodlands Care Home 

47.  Singapore Anglican 
Community 
Services MediFund 
Committee 

(1) Anglican Care Centre (Hougang) 

(2) Anglican Care Centre (Simei) 

(3) Anglican Care Centre (Bukit Batok) 

(4) Anglican Care Centre (Pasir Ris) 

(5) Anglican Care Centre (Yishun) 

(6) Anglican Care Centre (Farrer Park) 

 

(The above Anglican Care Centres except 
Anglican Care Centre (Farrer Park), which was set 
up in FY17, were previously known as Singapore 
Anglican Community Services, and managed 
under St. Andrew’s Community Hospital 
MediFund Committee) 

48.  St. Luke’s Eldercare 
MediFund 
Committee 

(1) St. Luke’s Eldercare Ltd 
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Statement by Management 

In our opinion: 

Ministry of Health 
Medical Endowme11t Fund 
Statement by Management 
Yearended31 March2018 

(a) the financial statements set out on pages 6 to 13 are drawn up so as to present fairly the state 
of affairs of the Ministry of Health - Medical Endowment Fund (the "Medical Endowment 
Fund") as at 31 March 2018 and the receipts and expenditure for the financial year ended on 
that date; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medical Endowment Fund during the financial year ended 
31 March 2018 have been in accordance with the provisions of the Medical and Elderly Care 
Endowment Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medical Endowment Fund. 

On behalf of the management of the Ministry of Health 

Mr Chan Heng Kee 
Permanent Secretary 

18 May 2018 

Mr Wong Wenjie 
Deputy Director (Finance Policy) 
Healthcare Finance Division 
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KPMG LLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Medical Endowment Fund 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kpmg.com.sg 

We have audited the financial statements of the Medical Endowment Fund whfob comprise the 
statement of affairs as at 31 March 2018, the statement of receipts and expenditure of for the 
financial year then ended and notes to the financial statements, including a summary of significant 
accounting policies, as set out pages 6 to 13. The financial statements have been prepared by 
management in accordance with the provisions of the Medical and Elderly Care Endowments 
Schemes Act, (Cap. 173A) (the "Act") , the Financial Procedure Act, Chapter 109 and the cash 
receipts and cash disbursements basis of accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects , the 
state of affairs of the Medical Endowme nt Fund as at 31 March 2018, and of the receipts and 
expenditure for the financial year then ended, in accordance with the cash receipts and cash 
disbursements basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ( ' SSAs') . Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the financial statements ' section of our report. We are independent of tbe Medical 
Endowment Fund in accordance with the Accounting and Corporate Regulatory Authority Code 
of Professional Conduct and Ethics for Public Accountants and Accounting Entities (' ACRA 
Code') together with the ethical requirements that are relevant to our audit of the :financial 
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ACRA Code. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describe the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health, the Accountant-General's Department and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General ' s Depa1tment or the Auditor-General's Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP (Regis1retion No. TOBLL l 267LI, an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) end e me{Tlber 
firm of 1he KPMG network of Independent member firms 
affiliated whh KPMG International Cooperative ("KPMG 
International" ), a Swiss en1ity. 
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Other matter 

Mi11ist,y of Health 
MedicalE11dowme11t Fu,rd 

Independent auditors ' report 
Yearended31 March2018 

The Medical Endowment Fundis mandated under S19(1) of the Financial Regulations under the 
Financial Procedure Act, Chapter 109, to prepare a .set of financial statements using the cash 
receipts and disbursements basis of accounting for Government reporting on an annual basis. We, 
as auditors of the Medical Endowment Fund , are required under Section 3 7( 4a) of the Act, to state 
whether the financial statements show fairly ~he financial transactions and the state of affairs of 
the Medical Endowment Fund. The prescribed wordings of the opinion paragraph of the 
independent auditors' report, as required by the Act, are significantly different from the 
requirements of the Singapore Standards on Auditing to express an opinion as to whether the 
financial statements are prepared, in all material respects, in accordance with the cash receipts 
and disbursements basis of accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Ministry of Health's 
Medical Endowment Fund Financial Statements for the financial year ended 31 March 2018 (the 
"Report''). Other infmmation is defined as all information in the Repo1t other than the financial 
statements and our auditors' repmt thereon. 

We have obtained the Statement by Management prior to the.date of this auditors ' report 

Our opinion on the financial statements does not cover the other information and we do not 
express any fonn of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
infonnation and, in doing so, consider whether the other infonnation is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated . 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors ' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act , the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting ; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or enor . 

Those charged with governance are responsible for overseeing the Medical Endowment Fund's 
financial reporting process. 
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Auditors' responsibilities for the audit of the financial statements 

Ministry of Health 
Medical E11dowme1tt Fu1td 

Independent auditors ' report 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement , whether due to fraud or error, and to issue an auditors' 
report that includes om opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit couducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if , individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error1 as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate iu the circumstances 1 but not for the purpose of expressing 
an opinion on the effectiveness of the Medical Endowment Fund's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structw·e and content of the financial statements, including 
the disclosmes, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among otheI matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts , expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medical Endowment Fund during the year are, in all material respects, in accordance 
with the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Mittistry of Health 
Medical Endowme1it Futtd 

Independent auditors' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medical Endowment Fund in accordance with the ACRA Code 
together with the ethical requirements that are re1evant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on management's compliance . 

Responsibilities of managemerit for compliance with legal and regulat01y requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts , expenditure , investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance , if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity ' s internal 
control. Because of the inherent limitations in any accow1ting and internal control system, 
non-compliances may nevertheless occur and not be detected. 

~~ '-..f 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
18 May2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the year 
Income from funds placed with Accountant-

General's Department 
Medifund 
Medifund Silver 

Expenditure during the year 
Grants to Medifund Committees 

Medifund 
Medifund Silver 
Medifund Auditor's remuneration 

Grants recovered from Alexandra Hospital 
Medifund Committee 
Medifund Silver 

Excess of receipts over expenditure 
for the year 
Medifund 
Medifund Silver 

Capital contribution from the Government 
Medifund 

Transfer of capital contribution from Medifund 
to Medifund Silver 
Medifund 
Medifund Silver 

Medical Endowment Fund at beginning 
of the year 
Medifund 
Medifund Silver 

Medical Endowment Fund at end of the year 
Medifund 
Medifund Silver 

Note 

3 
4 
5 

6 

6 
6 

Ministry of Health 
Medical Endowment Fund 

Financial Statements 
Yearended31 March2018 

2018 
$ 

134,214,943 
49,099,640 

183,314,583 

(110,940,700) 
(46,904,900) 

(135,826) 

(157,981,426) 

23,138,417 
2,194,740 

25,333,157 

500,000,000 

(150,000,000) 
150,000,000 

2,896,469,472 
1,227,490,997 
4,123,960,469 

3,269,607,889 
1,379,685,737 
4,649,293,626 

2017 
$ 

115,743,850 
49,067,791 

164,811,641 

(112,741,568) 
(48,317,964) 

(129,062) 

46,395 
(161,142,1992 

2,873,220 
796,222 

3,669,442 

2,893,596,252 
1,226,694,775 
4,120,291,027 

2,896,469,472 
1,227,490,997 
4,123,960,469 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Note 

Medical Endowment Fund 
Medifund 6 
Medifund Silver 6 

Represented by 

Current assets 
Funds with Accountant-General's Department 

Medifund 7 
Medifund Silver 7 

Millistry of Health 
Medical Endowment Fund 

Financial Statements 
Yearended31 March2018 

2018 2017 
$ $ 

3,269,607,889 2,896,469,472 
1,379,685,737 1,227,490,997 
4,649,293,626 4,123,960,469 

3,269,607,889 2,896,469,472 
1,379,685,737 1,227,490,997 
4,649,293,626 4,123,960,469 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the financial statements. 

MiniYtry of Healtli 
Medical Endowment Fund 

Financial Statements 
Year ended 31 March 2018 

The financial statements were authorised for issue by the management of Ministry of Health on 
18 May 2018. 

1 General information 

The Medical Endowment Fund is established in Singapore. The address of the Ministry of 
Health's (the "Ministry") principal place of activity is College of Medicine Building, 16 College 
Road, Singapore 169854. 

The Medical Endowment Fund is set up by the Goveroment under the Medical and Elderly Care 
Endowment Schemes Act (Cap. 173A) (the "Act"). The Medical Endowment Fund is an 
endowment fund established to assist needy Singaporeans to pay for medical care. 

The Medical Endowment Scheme started in 1993 with an initial capital contribution of $200 
million from the Government. The Government may make additional capital contributions to the 
Medical Endowment Fund from time to time (Note 6). Such capital moneys are used for 
investment and the income generated therefrom is disbursed as grants to Medifund Committees. 
Such grants are applied to defray the medical costs incurred by needy Singapore patients. 

In November 2007, the Ministry established the Medifund Silver scheme to assist needy 
Singaporean patients aged 65 years and above. An initial capital sum of $500 million from the 
Medical Endowment Fund is transferred from Medifund to Medifund Silver. Further transfers 
may be made from Medifund to Medifund Silver from time to time (Note 6). 

The Medical Endowment Fund is deemed to be a Goveroment fund for the purpose of any written 
law in Singapore and is subject to the provisions as set out in the Act. 

2 Significant accounting policies 

Basis of accounting 

These :financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

Receipts 

Receipts comprise income from funds placed with the Accountant-General's Department. 
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3 Medifund grants to Medifund Committees 

Ministry of Health 
Medical Endowment Fund 

Financial Statements 
Yearended31 March2018 

During the financial year, the Medical Endowment Fund disbursed Medifund grants to the 
respective Medifund Committees as follows: 

Medifund Grants 
Agency for Integrated Care 
All Saints Home 
Ang Mo Kio -Toye Hua Kwan Hospital 
Apex Hannony Lodge 
Assisi Hospice 
AWWA 
Bright Hill Evergreen Home 
Bright Vision Hospital 
Catholic Welfare Services Nursing Home 
Changi General Hospital 
Dover Park Hospice 
Grace Lodge 
Home Nursing Foundation 
Institute of Mental Health 
Jwmyah Nursing Home 
Ju Eng Home for Senior Citizens 
Khoo Teck Puat Hospital 
KK Women's and Children's Hospital 
Kwong Wai Shiu Hospital and Nursing Home 
Ling Kwang Home for Senior Citizens 
Lions Home for the Elders 
Man Fut Tong Nursing Home 
MWS (formerly known as Bethany Methodist Nursing Home) 
National Cancer Centre 
National Healthcare Group Polyclinics 
National Heart Centre 
National Neuroscience Institute 
National Skin Centre 
National University Hospital 
Ng Teng Fong General Hospital (formerly known as Jurong Health Services) 
NTUC Health Nursing Home 
Peacehaven Nursing Home 
Ren Ci Community Hospital 
Sengkang Health 
Singapore Anglican Community Services 
Singapore Christian Home 
Singapore General Hospital 
Singapore National Eye Centre 
SingHealth Polyclinics 
Society for the Aged Sick 
Sree Narayana Mission (Singapore) (formerly known as Sree Narayana Mission 

Home for the Aged Sick) 
St Andrew's Community Hospital 
St Luke's Eldercare 
St Luke's Hospital for the Elderly 
Sunshine Welfare Action Mission Home 
Tan Tock Seng Hospital 
Vanguard Healthcare 
XiSer CareServe (fonnerly known as Tai Pei Social Service) 

2018 2017 
$ $ 

770,600 353,401 
1,140,200 721,396 

339,800 156,053 
66,200 50,445 

5,200 156 
24,100 6,160 

261,600 158,607 
1,046,800 1,046,862 

662,900 709,993 
5,076,500 6,851,265 

69,000 18,777 
185,500 116,667 
127,400 34,972 

10,694,200 15,134,996 
758,500 270,008 
143,700 154,523 

2,920,300 3,978,717 
13,790,100 8,295,864 

52,600 42,353 
74,200 49,149 

229,700 241,129 
102,200 51,019 
410,600 82,740 

1,637,100 1,755,800 
2,836,000 2,313,833 
2,800,200 4,881,906 
1,197,600 1,660,309 

459,000 512,033 
12,821,500 17,760,127 
3,270,500 730,070 

227,200 87,534 
195,400 382,758 

2,080,000 1,509,077 
174,800 6,400 

1,313,100 
191,400 201,805 

21,761,300 13,200,036 
937,700 593,612 

1,762,600 2,176,147 
327,500 114,347 

43,200 259,077 

1,413,400 1,945,937 

18,600 52,523 
380,100 163,781 

15,744,300 23,827,455 
222,200 47,560 
174,100 34,189 

110,940,700 112,741,568 
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4 Medifund Silver grants to Medifund Committees 

Ministry of Health 
Medical Endowment Fund 

Financial Statements 
Year ended 31 March 2018 

During the financial year, Medifund Silver Endowment Fund disbursed Medifund Silver grants 
to the respective Medifund Committees as follows: 

Medifund Silver Grants 
Agency for Integrated Care 
All Saints Home 
Ang Mo Kio Hospital- Toye Hua Kwan Hospital 
Apex Harmony Lodge 
Assisi Hospice 
AWWA 
Bright Hill Evergreen Home 
Bright Vision Hospital 
Catholic Welfare Services Nursing Home 
Changi General Hospital 
Dover Park Hospice 
Grace Lodge 
Home Nursing Foundation 
Institute of Mental Health 
Jamiyah Nursing Home 
Ju Eng Home for Senior Citizens 
Khoo Teck Puat Hospital 
KK Women's and Children's Hospital 
Kwong Wai Shiu Hospital and Nursing Home 
Ling Kwang Home for Senior Citizens 
Lions Home for the Elders 
Man Fut Tong Nursing Home 
MWS (formerly known as Bethany Methodist Nursing Home) 
National Cancer Centre 
National Healthcare Group Polyclinics 
National Heart Centre 
National Neuroscience Institute 
National Skin Centre 
National University Hospital 
Ng Teng Fong General Hospital (foi:merly known as Jurong Health Services) 
NTUC Health Nursing Home 
Peacehaven Nursing Home 
Ren Ci Conummity Hospital 
Sengkang Health 
Singapore Anglican Community Services 
Singapore Christian Home 
Singapore General Hospital 
Singapore National Eye Centre 
SingHealth Polyclinics 
Society for the Aged Sick 
Sree Narayana Mission (Singapore) (formerly known as Sree Narayana Mission 

Home for the Aged Sick) 
St Andrew's Community Hospital 
St Luke's Eldercare 
St Luke's Hospital for the Elderly 
Sunshine Welfare Action Mission Home 
Tan Tock Seng Hospital 
Vanguard Healthcare 
XiSer CareServe (formerly known as Tai Pei Social Service) 

2018 2017 
$ $ 

1,676,300 904,234 
289,100 45,607 
555,000 446,740 
158,600 418,097 

2,900 1,206 

975,100 594,799 
783,300 1,292,047 
818,200 866,568 

2,033,800 4,356,492 
54,300 75,898 

843,100 753,349 
133,000 44,556 

2,818,500 2,114,500 
278,800 40,423 
710,500 708,027 

1,975,200 2,735,171 
90,000 23,646 

365,300 805,658 
1,094,500 370,662 

581,000 697,711 
246,900 192,514 
312,600 144,045 
476,000 557,657 
593,300 589,722 
729,200 2,253,168 
179,400 183,962 
108,500 101,533 

3,789,900 3,414,384 
1,385,800 226,504 

167,400 128,442 
840,300 1,188,993 

3,792,900 2,349,449 
283,500 139,650 
34,300 

434,000 500,617 
6,313,200 4,315,766 

569,500 427,876 
769,600 940,836 
839,400 281,246 

127,000 471,320 

1,725,200 1,460,441 

63,900 57,487 
922,800 520,474 

5,278,200 10,239,593 
297,300 160,940 
388,300 175,954 

46,904,900 48,317,964 
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Ministry of Health 
Medical Endowmettt Fund 

Financial Statements 
Year ended 31 March 2018 

5 Auditors' remuneration 

6 

Auditors' remuneration of $135,826 (2017: $129,062) incurred on the audits of the Medical 
Endowment Fund and the Medifund Accounts of Medifund Committees for the financial year 
ended 31 March 2017 were paid out of the Medical Endowment Fund during the year. 

There is no allocation of the auditor's remuneration to Medifund Silver. 

Medical Endowment Fund 

Accumulated 
surplus from 

funds 
Capital placed with 

contribution Accountant-
from the Protected General's 

Government reserves Department Total 
$ $ $ $ 

Medifund 

Balance at 1 April 2016 2,780,000,000 113,104,471 491,781 2,893,596,252 
Capital contributions 
Transfer of capital 

contribution from 
Medifund to Medifund 
Silver 

Excess of receipts over 
expenditure for the 
financial year 2,873,220 2,873,220 

Balance at 31 March 2017 2,780,000,000 113,104,471 3,365,001 2,896,469,472 

Balance at 1 April 2017 2,780,000,000 113,104,471 3,365,001 2,896,469,472 
Capital contributions 500,000,000 500,000,000 
Transfer of capital 

contribution from 
Medifund to Medifund 
Silver (150,000,000) (150,000,000) 

Excess of receipts over 
expenditure for the 
financial year 23,138,417 23,138,417 

Balance at 31 March 2018 3,130,000,000 113,104,471 26,503,418 3,269,607,889 
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Medifund Silver 

Balance at 1 April 2016 
Transfer of capital 

contribution from 
Medifund to Medifund 
Silver 

Excess of receipts over 
expenditure for the 

Capital 
contribution 

from the Protected 
Government reserves 

$ $ 

1,220,000,000 6,195,494 

Ministry of Health 
Medical Endowment Fund 

Financial Statements 
Year ended 31 March2018 

Accumulated 
surplus from 

funds 
placed with 
Accountant-

General's 
Department Total 

$ $ 

499,281 1,226,694,775 

financial year 796,222 796,222 
Balance at 31 March 2017 1,220,000,000 6,195,494 1,295,503 1,227,490,997 ~==~~===-=='====~=====---=====,;,,,,=--= 
Balance at I April 2017 1,220,000,000 
Transfer of capital 

contribution from 
Medifund to Medifund 
Silver 

Excess of receipts over 
expenditure for the 
financial year 

Balance at 31 March 2018 

150,000,000 

1,370,000,000 

6,195,494 1,295,503 1,227,490,997 

150,000,000 

2,194,740 2,194,740 
6,195,494 3,490,243 1,379,685,737 

(a) The capital contribution from Government relates to capital monies paid into the Medical 
Endowment Fund by the Government. Under Section 4(3) of the Act, this amount shall not 
be used for any purposes other than for investment. 

(b) The protected reserves relate to reserves which are protected as a result of Government 
requirements. Investment income earned from the Fund previously will be protected when 
there is a change-over in government. This would ensure that the present government would 
only spend what it has earned in its term of office. The last change-over of government took 
place on 30 September 2015. 

( c) The accumulated surplus is available for payment of future approved expenses and 
distribution as grants to Medifund Committees for the purpose of defraying the hospital 
charges, fees and other expenses incurred by eligible patients of approved institutions as 
defined under the Act. 
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7 Funds with Accountant-General's Department 

Ministry of Health 
Medical Endowment Fund 

Financial Statements 
Yearended31 March2018 

This represents funds placed with the Accountant-General's Department with an interest rate of 
4% (2017: 4%)per annum. 
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Agency For Integrated Care Pte Ltd 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
imited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
nrm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Statement by Management 

In our opinion: 

Age11cy For Integrated Care Pte Ltd 
Medifu11dAccou11t 

Statement by Management 
Yea,· ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so to present fairly the state of 
affairs of Agency For Integrated Care Pte Ltd - Medifund Account (the "Medifund 
Account") as at 31 March 2018 and the receipts and expenditure for the financial year then 
ended on that date; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

(c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Medifund Committee and Management 

Dr Loh Yikffi 
Chairman 
Facility Medifu d Committee 

20 July 2018 

Dr Wong Loong Mun 
Chief- Care Transition Division 
Agency For Integrated Care Pte Ltd 
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KPMG LLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Agency For Integrated Care Pte Ltd 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +66 6225 0984 
Internet www .kpmg.com.sg 

We have audited the financial statements of Agency For Integrated Care Pte Ltd - Medifund 
Account (the "Medifund Account"), which comprise statement of affairs as at 31 March 2018, 
the statement of receipts and expenditure for the financial year then ended and notes to the 
financial statements, including a summary of significant accounting policies, as set out in pages 
6 to 9. The financial statements have been prepared by management in accordance with the 
provisions of the Medical and Elderly Care Endowments Schemes Act, (Cap. 173A) (the "Act"), 
the Financial Procedure Act, Chapter 109 and the cash receipts and cash disbursements basis of 
accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs') . Our 
responsibilities under those standards are further described in the 'Auditors ' responsibilities for 
the audit of the financial statements' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities ('ACRA Code') 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of accounting . 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health, the Accountant-General's Department and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General's Department or the Auditor-General 's Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP (Registration No. TOBLL 1267LI, an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163Al and a member 
firm of the KPMG network of independent member firms 
affil iated w~h KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 2 



Other matter 

Age11cy For Integrated Care Pte Ltd 
MedlfundAccou11t 

Independent auditors' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S 19(1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of fmancial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
fi~ancial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are. significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepated, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting . Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Agency For Integrated Care 
Pte Ltd Medifund Account's Financial Statements for the :financial year ended 31 March 2018 
(the "Report''). Other information is defined as all information in the Report other than the 
financial statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other infonnation and we do not 
express any fonn of assurance conclusion thereon . 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so1 consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other infortnation obtained prior to the date of 
this auditors' report , we conclude that there is a material misstatement ofthis other information, 
we are required to report that fact. We have nothing to rep011 in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's financial 
repmting process. 
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Agency For I11tegr11ted Care Pte Ltd 

Auditors ' responsibilities for the audit of the .financial statements 

Medifund Account 
Independent auditors' report 

Year ended 31 March 20 I 8 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement , whether due to fraud or error, and to issue an auditors ' 
repo1t that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements , whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion . 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations , or the override of internal controls . 

• Obtain an understanding of intemal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account ' s internal controls. 

• Evaluate the appropriatene ss of accounting policies used and the Teasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, stmcture and content of the financial statements , including 
the disclosures , and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matt ers, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during ow· audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion : 

(a) the receipts, expenditure , investment of moneys and the acquisition and disposal of assets by 
the Medifund Account during the year are, in all material respects , in accordance with the 
provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Agency For Integrated Care Pte Ltd 
MedifundAccou11t 

lndependent auditors' report 
Year ended 31 Mar ch 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report . 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code . We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance . 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor 's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on ow· audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and tbe acquisition and 
disposal of assets, are in accordance with the provisions of the Act , 

Our compliance audit includes obtaining an understanding of the intern~] control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance , if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity ' s internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected . 

\c 
KPMGLLP 
Publi c Ac countants and 
Chartered Acc ountants 

Singapor e 
20 July 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Note 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Refunds 3 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medifund 

Excess/(Deficit) of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Agency For Integrated Care Pte Ltd 
Medifut1d Account 

Financial Statements 
Year ended 3 I March 2018 

2018 2017 
$ $ 

770,600 353,401 
1,676,300 904,234 

3,004 
2,449,904 1,257,635 

(782,987) (804,243) 
(1,589,347) (1,547,661) 

(3) 
{2,372,334} (2,351,907) 

(12,387) (450,845) 
89,957 (643,427) 
77,570 (1,094,272) 

322,266 773,111 
484,233 1,127,660 
806,499 .1,900, 771 

309,879 322,266 
574,190 484,233 
884,069 806,499 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

I 

4 

Agency For Integrated Care Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

309,879 322,266 
574,190 484,233 
884,069 806,499 

884,069 806,499 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the financial statements. 

Agency For Integrated Care Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management of Agency For Integrated Care Pte Ltd on 20 July 2018. 

1 General information 

The Agency For Integrated Care Pte Ltd ("Institution") - Medifund Account (the "Medifund 
Account") is established in Singapore. The address of Agency For Integrated Care Pte Ltd's 
principal place of activity is at 5 Maxwell Road #10-00 Tower Block MND Complex, Singapore 
069110. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incun-ed by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 
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4 Cash at bank 

Agency For Integrated Care Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all monies in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Facility Medifund Committee 

As at 31 March 2018, there are no Medifund (2017: Nil) and Medifund Silver (2017: Nil) 
assistance applied for but pending approval by the Institutions Facility Medifund Committee. 

6 Applications approved but pending disbursement 

As at 31 March, applications for Medifund and Medifund Silver assistance approved by the 
Institution's Facility Medifund Committee but pending disbursement are as follows: 

2018 2017 
$ $ 

Medifund 225,254 161,154 
Medifund Silver 472,810 394,603 

698,064 SSS,757 
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Statement by Management 

In our opinion: 

All Saints Home 
Medifu11dAccou11t 

Statement by Management 
Year ended31 March2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of All Saints Home - Medifund Account (the "Medifund Account") as at 
31 March 2018 and the receipts and expenditure for the financial year then ended ; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Medifund Committee and Management 

Mr Gan Hee Ann 
Chairman 
Facility Medi.fund Committee 

24 July 2018 

Mr Michael Tay Shen Chin 
Chief Executive Officer 
All Saints Home 
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KPMG LLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
All Saints Home 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kpmg.com.sg 

We have audited the financial statements of All Saints Home - Medifund Account (the "Medifund 
Account"), which comprise statement of affairs as at 31 March 2018, the statement of receipts 
and expenditure for the financial yea,r then ended and notes to the financial statements, including 
a summary of significant accounting policies , as set out in pages 6 to 9. The financial statements 
have been prepared by management in accordance with the provisions of the Medical and Elderly 
Care Endowments Schemes Act, (Cap. 173A) (the "Act"), the Financial Procedure Act, Chapter 
109 and the cash receipts and cash disbursements basis of accoW1ting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the fmancial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the .financial statements' section of our report We ·are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities(' ACRA Code') 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

B(lsis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose . Our report is intended solely for the Ministry 
of Health, the Accountant-General's Department and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General's Department or the Auditor-General ' s Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP (Registration No. TOBLL 1267LI, an accounti~g 
limited liability partnership registered in Singapore under the 
limited Liability Partnership Act (Chapter 163AJ and a member 
f irm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
lnternational" I, a Swiss entity. 
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Other matter 

All Saints Home. 
Medifund Account 

Independent auditors ' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S 19( 1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis . We, as auditors 
of the Medifund Account., are required under Section 37(4a) of the Act, to state whether the 
financial statements snow fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph ofth.e independent auditors' report., 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the All Saints Home Medifund 
Account ' s Financial Statements for the financial year ended 31 March 2018 (the ''Report''). Other 
information is deffaed as all information in the Report other than the financial statements and our 
auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon . 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors ' report, we conclude that there is a material misstatement of this other information, 
we are .required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error . 

Those charged with governance are responsible for overseeing the MedifundAccount's financial 
reporting process. 
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Auditors' responsibilities for the audit of the financial statements 

All Saittts Home 
Medifu11d Account 

Independent auditors ' report 
Year ended 31 March2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from. material misstatement, whether due to fraud or e1Tor, and to issue an auditors ' 
report that includes our opinion . Reasonable assurance is a high level of assurance , but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from. fraud or error and are considered 
material if , individually or in the aggregate , they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As pa1t of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements , whether 
due to fraud or e1Tor, design and perform audit procedures responsive to those risks , and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery , intentional omissions , 
misrepresentations , or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances , but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

~ Evaluate the overall presentation, structure and content of the financial statements , including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

All Sai11ts Home 
MedifundAccount 

Independent audito,·s ' repo rt. 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the AGRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance . 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure , investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management ' s compliance based on our audit of 
the financial statements . We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts , expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system1 non
compliances may nevertheless occur and not be detected. 

\! ~ 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
24 July 2018 

5 



Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Note 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Refunds 3 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Excess/(Deficit) of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

All Saints Home 
Medifund Account 

Financial Statements 
Yearended31 March2018 

2018 2017 
$ $ 

1,140,200 721,396 
289,100 45,607 

4,373 8,932 
412 

1,434,085 775,935 

(979,837) (1,235,887) 
(305,297) (286,855) 

(1,285,134) (1,522,742) 

164,736 (505,559) 
(15,785) (241,248) 
148,951 (746,807) 

369,315 874,874 
103,761 345,009 
473,076 1,219,883 

534,051 369,315 
87,976 103,761 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

1 

4 

All Saints Home 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

534,051 369,315 
87,976 103,761 

622,027 473,076 

622,027 473,076 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the fmancial statements. 

All Saints Home 
Jfedifund Account 

Financial Statements 
Year ended 3 I March 2018 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management of All Saints Home on 24 July 2018. 

1 General information 

The All Saints Home ("Institution")- Medifund Account (the "Medifund Account") is established 
in Singapore. The addresses of All Saints Home's principal places of activities are at 11 Tampines 
Street 44, Singapore 529123 (Tampines Centre), at 5 Poh Huat Road, Singapore 546703 
(Hougang Centre), at 551 Yishun Ring Road, Singapore 768681 (Yishun Centre), and at 20 
Jurong East Avenue I, Singapore 609792 (Jurong East Centre). 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These fmancial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 
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4 Cash at bank 

All Saints Home 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Facility Medifund Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institution's Facility Medifund Committee are as follows: 

Medifund 
Medifund Silver 

6 Applications approved but pending disbursement 

2018 2017 
$ $ 

243,912 
85,978 

240,245 
64,040 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is approved by the Institution's Facility Medifund Committee but 
pending disbursement. 
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Financial Statements 
Year ended 31 March 2018 
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KPMG LLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www.kpmg .com.sg 

Ang Mo Kio- Thye Hua Kwan Hospital Ltd, Thye Hua Kwan Moral Charities Ltd, Thye Hua 
Kwan Nursing Home Ltd and Thye Hua Kwan Senior Care Centre 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

We have audited the financial statements of Ang Mo Kio- Thye Hua Kwan Hospital Ltd, Thye 
Hua Kwan Moral Charities Ltd, Thye Hua Kwan Nursing Home Ltd and Thye Hua Kwan Senior 
Care Centre (the "Institutions ") Medifund Account (the "Med ifund Account") which comprise 
the statement of affairs as at 31 March 2018, the statement of receipts and expenditure for the 
financial year then ended and a summary of significant accounting policies and other explanatory 
information_ The financial statements have been prepared by management in accordance with the 
provisions of the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) (the "Act"), 
the Financial Procedure Act, Chapter 109 and the cash receipts and cash disbursements basis of 
accounting as described in Note 2. 

In our opinion, the financial statements present fairly, in all material respects, the state of affairs 
of the Medifund Account as at 31 March 2018 , and the receipts and expenditure of the Medifund 
Account for the financial year then ended in accordance with the cash receipts and cash 
disbursements basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the financial statements' section of our report. We are independent of the Company 
in accordance with the Accounting and Corporate Regulatory Authority Code of Professional 
Conduct and Ethics for Public Accountants and Accounting Entities (' ACRA Code') together 
with the ethical requirements that are relevant to our audit of the financial statements in Singapore, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the ACRA Code. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of accounting. 
The financia l statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health, the Accountant-General's Department and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Health , the Accountant 
General's Department or the Auditor-General's Office. Our opinion is not modified in respect of 
this matter . 

kPMG LLP (Re_gistration No. TOBLLl 267LI. an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG netwo(k of independent member firms 
affiliated w ith KPMG International Cooperative ("KPMG 
International" ), a Swiss entity. 
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Other matter 

Ang Mo Kio- Tltye Hua Kwa11 Hospital Ltd, 
Tltye Hua Kwa11 Moral Charities Ltd, 

Tltye Hua Kwan Nursi11g Home Ltd a11d 
ThyeHuaKwan Senior Care Ce11tre 

Medifund Account 
Independent auditors ' report 

Year ended 31 March 2018 

The Medifund Account is mandated l.lhder S 19(1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medi.fund 
Account. The prescribed wordings of the opinion patagraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Ahg Mo Kio- Thye Hua 
Kwan Hospital Ltd, Thye Hua Kwan Moral Charities Ltd, Thye Hua Kwan Nursing Home Ltd 
and Thye Hua Kwan Senior Care Centre Medifund Account's Financial Statements for the 
financial year ended 31 March 2018 (the "Report"). Other information is defined as all 
information in the Report other than the financial statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date ofthis auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's financial 
reporting process. 
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Ang Mo Kio- TI,yel/,ua Kwa11 Hospital Ltd, 
Tllye Hua Kwa11 Moral Charities Ltd, 

T/iye Bua Kwa11 Nursi11g Home Ltd alld 
T/1ye Hua Kwan Senior Care Ce11tre 

' Mediftmd Accoullt 
Independent auditors' rep ort 

Year ended 31 March 2018 

Auditors' responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or enor, and to issue an auditors' 
report that includes ow· opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users takeµ on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the· purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the :financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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'Basis for opinion 

Aug Mo Kio- Tltye Hua Kwa,1 Hospital Ltd, 
T/1ye Bua Kwa11 Moral Cltarities Ltd, 

Thye Hua Kwa11 Nursing Home Ltd a11d 
TltyeHua Kwan Se11ior Care Centre 

Medifwzd Account 
Independent auditors ' report 

Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor 1s Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code . We believe that the audit evidence we hav·e obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Ow· responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. · 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts , expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but oot for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

\r:~fr-
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
4 September 2018 
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Ang Mo Kio- Thye Hua Kwan Ho5Pital Ltd, 
T/1ye Hua Kwan Moral Charities Ltd, 

Thye Hua Kwan Nursing Home Ltd and 
Thye Hua Kwan Senior Care Centre 

Medifund Account 
Financial Statements 

Year ended 31 March 2018 

Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Ang Mo Kio- Tbye Hua Ang Mo Kio- ThyeHua 
ThyeHua Kwan Moral TbyeHua ThyeHua TbyeHua Kwan Moral ThyeHua 

Kwan Hospital Charities Kwan Nursing Kwan.Senior Kwan Hospital Charities Kwan Nursing 
Note Ltd Ltd Home Ltd Care Centre Total Ltd Ltd Home Ltd Total 

Period from Period from 
3)/05/2017 03/10/2016 

(date of (date of 
establishment) establishment) 

2018 2018 2018 to 31/0312018 2018 2017 2017 to 31/03/2017 2017 
$ $ $ $ $ $ $ $ $ 

Receipts during the financial year 
Grants from Medical Endowment 
Fund 

Medifund 122,800 14,500 195,000 7,500 339,800 72,394 29,000 54,659 156,053 
Medifund Silver 174,400 - 356,700 23,900 555,000 230,104 - 216,636 446,740 

Interest from bank acco!lllt 
Medifund - - 2,049 77 2,126 817 - 157 974 
Medifund Silver - - - -

297600 14,500 553,749 31,477 896,926 303,315 29,000 271,452 603,767 
Expenditure during the financial year 

Grants fur eligible patients 
Medifi.md (109,974) - (119,571) (224) (229,769) (122,703) - - (122,703) 
Medifund Silver (239,865) - (238,301) (47&,166) (183,819) - (183,819) 

Bank charges 
Medifund (40) - (40) 
Medifund Silver - - -

(349,879) - (357,872) (224) {707,975) po6,522) - - {306,522) 

The accompanying notes form an integral part of these financial statements. 

6 



Ang Mo Kio- Thye Hua Kwan Hospital Ltd, 
Thye Hua Kwan Moral Charities Ltd, 

Thye Hua Kwan Nursing Home Ltd and 
Thye Hua Kwan Senior Care Centre 

Medifund Account 
Financial Statements 

Year ended 31 March 2018 

Statement of Receipts and Expenditure (Cont'd) 
For the financial year ended 31 March 2018 

Ang Mo Kio- ThyeHua Ang Mo Kio- ThyeHna 
Thye Hua Kwan Moral Thye Hua ThyeHua ThyeHua Kwan Moral ThyeHua 

Kwan Hospital Charities Kwan Nursing Kwan Senior Kwan Hospital Charities Kwan Nursing 
Note Ltd Ltd Home Ltd Care Centre Total Ltd Ltd Home Ltd Total 

Period from Period from 
31/05/2017 03/10/2016 

(date of (date or 
establishment) establishment) 

2018 2018 2018 to 31/03/2018 2018 2017 2017 to 31/0312017 2017 
$ $ $ $ $ $ $ $ $ 

Excess/(Deficit) of receipts over 
e1penditure for the financial year 

Medifund 12,786 14,500 77,478 7,353 112,117 (49,492) 29,000 54,816 34,324 
Medifund Silver (65,465} - 118,399 23,900 76,834 46,285 - 216,636 262,921 

(52,6792 14,500 195,877 31,253 188,951 {3,207} 29,000 271,452 . 297,245 
Medifund Account at beginning of the 

finandal ynr 
Medifund 150,667 29,000 54,816 234,483 200,159 - 200,159 
Medifund Silver 147 888 - 216,636 364,524 101,603 - - 101,603 

298 555 29,000 271,452 599,007 301,672 - 301,672 
Medifund Account at end oftbe 

financial year 
Medifund 163,453 43,500 132,294 7,353 346,600 150,667 29,000 54,816 234,483 
Medifund Silver 82,423 - 335,035 23,900 441,358 147,888 - 216,636 364524 

245,876 .. 43,500 467"329 31,253 787,958 298.,,555 29,000 271,452 . ~007 

The accompanying notes form an integral part of these financial statements. 

7 



Statement of Affairs 
As at 31 March 2018 

Medifund ai::count 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Ang Mo Kio- ThyeHua ThyeHua 
ThyeHua Kwan Moral Kwan ThyeHua 

Kwan Charities Nursing Kwan Senior 
Note Hospital Ltd Ltd Home Ltd Care Centre 

Period from 
31/05/2017 

(date of 
establishment) 

2018 2018 2018 to 31/03/2018 
$ $ $ $ 

163,453 43,500 132,294 7,353 
82,423 - 335,035 23,900 

245_,_876 43,500 467,329 31,253 

3 245,876 43_,_500 467,329 31,253 
245,876 43_,_500 467,329 31,253 

Total 

2018 
$ 

346,600 
441,358 
787,958 

787,958 
787,958 

Ang Mo Kio- ThJe Hua Kwan Hospital Ltd, 
Thye Hua Kwan Moral Charities Ltd, 

Thye Hua Kwan Nursing Home Ltd and 
Thye Hua Kwan Senior Care Centre 

Medifund Account 
Financial Statements 

Yearended31 MarchW18 

Ang Mo Kio- ThyeHua ThyeHua 
ThyeHua Kwan Moral Kwan 

Kwan Charities Nursing 
Hospital Ltd Ltd Home Ltd Total 

Period from 
03/10/2016 

(date of 
establishment) 

2017 2017 to 31/03/2017 2017 
$ $ $ $ 

150,667 29,000 54,816 234,483 
147,888 - 216,636 364,524 

298,555 29,000 271,452 599,007 

298,555 29,000 271,452 599,007 

298,:555 •=29,000 271,452 599,007 

The accompanying notes furm an integral part of these financial statements. 
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Notes to the financial statements 

Ang Mo Kio- Thye Hua Kwan Hospital Ltd, 
Tllye Hua Kwan Moral Charities Ltd, 

Tltye Hua Kwan Nursing Home Ltd and 
Thye Hua Kwan Senior Care Centre 

Medifund Account 
Financial Statements 

Year ended 31 March 2018 

These notes fonn an integral part of the financial statements. 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management of Ang Mo Kio- Thye Hua Kwan Hospital Ltd, Thye Hua Kwan Moral Charities 
Ltd, Toye Hua Kwan Nursing Home Ltd and Thye Hua Kwan Senior Care Centre on 4 September 
2018. 

1 General information 

The Ang Mo Kio- Thye Hua Kwan Hospital Ltd, Thye Hua Kwan Moral Charities Ltd, Thye Hua 
Kwan Nursing Home Ltd and Thye Hwa Kwan Senior Care Centre (the "Institutions") - Medifund 
Account (the "Medifund Account") is established in Singapore. The address of Ang Mo Kio
Thye Hua Kwan Hospital Ltd's principal place of activity is at 17 Ang Mo Kio Ave 9, Singapore 
569766. The address of Thye Hua Kwan Moral Charities Ltd's principal place of activity is at I 
North Bridge Road, #03-33 High Street Centre, Singapore 179094. The address of Thye Hua 
Kwan Nursing Home Ltd's principal place of activity is at 48 Hougang Ave 8, Singapore 538793. 
The address ofThye Hua Kwan Senior Care Centre's principal place of activity is at Block 534, 
Bedok North Street 3, #01-814, Singapore 460534. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

The Ang Mo Kio-Thye Hua Kwan Hospital Ltd, Thye HuaKwanMoral Charities Ltd, ThyeHua 
Kwan Nursing Home Ltd and Thye Hua Kwan Senior Care Centre are administered by the same 
Medifund Committee. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
eamed, and expenditure is recognised when paid rather than when incurred. 
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Ang Mo Kio- Thye Hua Kwan Hospital Ltd, 
Thye Hua Kwan Moral Charities Ltd, 

Thye Hua Kwan Nursing Home Ltd and 
Thye Hua Kwan Senior Care Centre 

Medlfund Account 
Financial Statements 

Year ended 31 March 2018 

3 Cash at bank 

4 

Specifically designated bank accounts, opened in the names of Ang Mo Kio- Thye Hua Kwan 
Hospital Ltd, Thye Hua Kwan Nursing Horne Ltd and Thye Hua Kwan Senior Care Centre, are 
separately maintained for the Institutions' Medifund and Medifund Silver receipts and 
disbursements. 

For the purpose of any written law in Singapore, all monies in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

Applications pending approval by the Facility Medifund Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institutions' Facility Medifund Committee are as follows: 

Ang Mo Kio- Thye Hua Tbye Hua 
Tbye Hua Kwan Moral Kwan TbyeHua 

Kwan Charities Nursing Kwan Senior 
Hospital Ltd Ltd Horne Ltd Care Centre Total 

Period from 
Jl/05/2017 

(date of 
establishment) 

2018 2018 2018 to 31/0J/2018 2018 
$ $ $ $ $ 

Medifund 
Medi fund Silver 

Ang Mo Kio- ThyeHua Tbye Hua 
ThyeHun Kwan Moral Kwan 

Kwan Charities Nursing 
Hospital Ltd Ltd Home Ltd Total 

Period from 
03/10/2016 

{date of 
establishment) 

2017 2017 to 31/03/2017 2017 
$ $ $ $ 

Medifund 28,414 28,414 
Medifund Silver 50,323 50,323 

78,737 78,737 
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Ang Mo Kio~ Thye Hua Kwan Hospital Ltd, 
Thye Hua Kwan Moral Charities Ltd, 

Thye Hua Kwan Nursing Home Ltd and 
Thye Hua Kwan Senior Care Centre 

Medif und Account 
Financial Statements 

Yearended31 March2018 

Applications approved but pending disbursement 

As at 31 March, applications for Medifund and Medifund Silver assistance approved by the 
Institutions' Facility Medifund Committee but pending disbursement are as follows: 

Medifund 
Medifund Silver 

Medifund 
Medifund Silver 

Ang Mo Kio. 
ThyeHua 

Kwan 
Hospital Ltd 

2018 
$ 

AngMoKio
Thye Hua 

Kwan 
Hospital Ltd 

2017 
$ 

ThyeHua ThyeHua 
Kwan Moral Kwan 

Charities Nursing 
Ltd Home Ltd 

2018 2018 
$ $ 

44,278 
94236 

138,514 

Thye Hua Thye Hua 
Kwan Moral Kwan 

Charities Nursing 
Ltd Home Ltd 

Period from 
03/10/2016 

(date of 
establishment) 

2017 to 31/03/2017 
$ $ 

9,536 
17,865 
27,401 

Thye Hua 
Kwan Senior 
Care Centre 

Period from 
31/05/2017 

(date of 
establishment) 
to 31/03/2018 

$ 

224 
1,988 
2,212 

Total 

2017 
$ 

9,536 
17,865 
27,401 

Total 

2018 
$ 

44,502 
96,224 

140 726 
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Apex Harmony Lodge 
Medifund Account 

(Established in Singapore) 

Financial Statements 
Year ended 31 March 2018 

KPMG LLP !Registration No. T08Ll1267U, an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act !Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative l"KPMG 
lntemational"I, a Swiss entity. 
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Statement by Management 

In our opinion : 

Apex Harmony Lodge 
Mediftmd Account 

Statement by Ma nagement 
Year ended 31 Mar ch 201 8 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Apex Harmony Lodge - Medifund Account (the "Medifund Account1') as at 
31 March 2018 and the receipts and expenditure for the financial year then ended ; 

(b) the receipts , expenditure and investment of monies and the acquisition and disposal of assets 
on account of the Medifw1d AccoWlt during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

(c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Aocount. 

On behalf oftbe Facility Medifund Committee and Management 

Mr Gan Boon Jin 
Chairman 
Facility Medifund Committee 

3 1 JUL 2018 

C. 
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KPMG LLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Apex Harmony Lodge 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kpmg.com.sg 

We have audited the financial statements of Apex Harmony Lodge - Medifund Account (the 
"Medifund Account"), which comprise statement of affairs as at 31 March 2018, the statement of 
receipts and expenditure for the financial year then ended and notes to the financial statements, 
including a summary of significant accounting policies, as set out in pages 6to 9. The financial 
statements have been prepared by management in accordance with the provisions of the Medical 
and Elderly Care Endowments Schemes Act, (Cap. 173A) (the "Act''), the Financial Procedure 
Act, Chapter l 09 and the cash receipts and cash disbursements basis of accounting as described 
in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the financial statements I section of our report. We are independent of the Medifund 
Account in accordance with the Accouhting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities ('ACRA Code') 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code . We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health, the Accountant-General's Department and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General's Department or the Auditor-General's Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP (Registration No. T0BLL1267L). an accounting 
limited liability partnership registered In Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and e member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International" ), a Swiss entity. 2 



Other matter 

Apex Harmo11y Lodge 
Medifu11d Account 

Independent auditors ' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S 19(1) of the Financial Regulations under the Financial 
Procedure Act, Chapter l 09, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Apex. Harmony Lodge 
Medifund Account's Financial Statements for the :financial year ended 31 March 2018 (the 
"Report'') . Other information is defined as all information in the Report other than the financial 
statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assw-ance conclusion thereon. 

In connection with our audit of the fmancial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' repo1t, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management detern1ines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's financial 
reporting process. 
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Auditors' responsibilities for the audit of the financial statements 

Apex Harmo11y Lodge 
Medifund Accou11t 

Independent auditors' report 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud m error, and to issue an auditors' 
report that includes our opinion . Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate , they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As pait of an audit in accordance with SSAs , we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements , whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion . 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error , as fraud may involve collus ion, forgery, intentional omissions , 
misrepresentations , or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the MedifundAccount's internal controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosw·es made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings , including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets by 
the Medifund Account during the year are, in all material respects, in accordance with the 
provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

ApexHarmo11y Lodge 
Medifu11d Acco1111t 

Independen t auditors ' report 
Year ended 3/ March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor ' s Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for .our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

\C ...... ~ 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
31 July 2018 

' 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Note 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Interest from bank account 
Medifund 
Medifund Silver 

Refunds 3 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medifund 
Medifund Silver 

(Deficit)/Excess of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Apex Harmony Lodge 
MedifundAccoullt 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

66,200 50,445 
158,600 418,097 

111 3 
106 

396 
1,878 2,765 

227,185 471,416 

(56,127) (56,056) 
(526,779) (264,907) 

(64) (1) 
(23) 

(582,970) (320,987) 

I 0,516 (5,609) 
{366,301} 156,038 
{355,785} 150,429 

11,540 17,149 
366,301 210,263 
377,841 227,412 

22,056 11,540 
366,301 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

1 

4 

Ape.x Harmony Lodge 
Medifu,id Account 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

22,056 11,540 
366,301 

22,056 377,841 

22,056 377,841 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the financial statements. 

Apex Harmony Lodge 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management of the Apex Harmony Lodge on 31 July 2018. 

1 General information 

The Apex Harmony Lodge ("Institution") - Medifund Account (the "Medifund Account") is 
established in Singapore. The address of Apex Harmony Lodge's principal place of activity is at 
10 Pasir Ris Walk, Singapore 518240. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from I April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 
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4 Cash at bank 

Apex Harmony Lodge 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all monies in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the monies shall then be vested and paid into the MEF. 

5 Applications pending approval by the Facility Medifund Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institution's Facility Medifund Committee are as follows: 

2018 2017 
$ $ 

Medifund 18,309 3,652 
Medifund Silver 431,925 21,237 

450,234 24,889 

6 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver (2017: 
Nil) assistance which is approved by the Institution's Facility Medifund Committee but pending 
disbursement. 
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Assisi Hospice 
Medifund Account 

(Established in Singapore) 

Financial Statements 
Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267L). an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated w ith KPMG International Cooperative ("KPMG 
International"! , a Swiss entity . 

1 



Statement by Management 

In our opinion : 

Assisi Hospice 
M edif uttd Account 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Assisi Hospice - Medi:fund Account (the "Medi:fund Account") as at 31 March 
2018 and the receipts and expenditure for the financial year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Medi:fund Committee and Management 

#;y · 
Ms Linda Auyong Sze 
Chairperson 
Facility Medi:fund Committee 

20 August 2018 

Ms Choo Shiu Ling 
Chief Executive Officer 
Assisi Hospice 
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l<PMG LLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Assisi Hospice 
Meclifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Inte rnet www.kpmg.com.sg 

We have audited the financial statements of Assisi Hospice - Medifund Account (the "Medifund 
Account"), which comprise statement of affairs as at 31 March 2018, the statement of receipts 
and expenditure for the financial year then ended and notes to the financial statements, including 
a summary of significant accounting policies, as set out in pages 6 to 9. The financial statements 
have been prepared by management in accordance with the provisions of the Medical and Elderly 
Care Endowments Schemes Act, (Cap. 173A) (the "Act"), the Financial Procedure Act, Chapter 
109 and the cash receipts and cash disbursements basis of accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs') . Ow· 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the .financial statements ' section of ow· report. We are independent of the Meclifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities(' ACRA Code') 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. · 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health, the Accountant-General's Department and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General's Department or the Auditor-General's Office. Our opinion is not modified in respect of 
this matter . 

KPMG LLP (Registration No. TOBLL 1267Ll, an accounting 
limited liability partnership registered jn Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity . 
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Other matter 

Assisi Hospice 
Medifimd Accou11t 

Independen t auditors' report 
Year ended 31 March 2018 

The Medifund Account is mandated under Sl9( 1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accolll'lting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act~ are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter . 

Other information 

Management is responsible for the other information contained in the Assisi Hospice Medifund 
Account's Financial Statements for the financial year ended 31 March 2018 (the "Report"). Other 
infonnation is de.fined as all information in the Report other than the fmancial statements and our 
auditors' report thereon. 

We have obtained the Statement by Management prior to the date ofthis auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

ln connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are requited to report that fact. We have nothing to report in this regard . 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such intemal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's financial 
reporting process. 
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Auditors' responsibilities for the audit of the financial statements 

Assisi Hospice 
M ediflmd Accou11t 

Independent auditors 'report 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assw·ance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists . Misstatements can arise from fraud or error and .are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism tlu-ougbout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion , forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of intemal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structw·e and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings , including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion : 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Assisi Hospice 
Medifu11d Accou11t 

Independent auditors ' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor ' s Responsibilities for the Compliance Audit section of our rep01t. 
We are independent of the Medi.fund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the .financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We beli eve that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act . 

Auditor 's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the :financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts , expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance , if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity ' s internal 
control. Because of the inherent limitations in any accounting and internal control system , non 
compliances may nevertheless- occur and not be detected . 

\,e .... ""', ...... 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
20 August 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Interest from bank account 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medifund 
Medifund Silver 

Deficit of receipts over expenditure for the 
financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Assisi Hospice 
Medifund Account 

Financial Statements 
Year ended 31 March 20/8 

2018 2017 
$ $ 

5,200 156 
2,900 1,206 

87 87 
37 37 

8,224 1,486 

(10,651) (9,834) 
(32,014) (4,632) 

(17) (17) 
(7) (7) 

(42,689) (14,490) 

(5,381) (9,608) 
(29,084) (3,396) 
{34,465) (13,004) 

270,459 280,067 
115,873 119,269 
386,332 399,336 

265,078 270,459 
86,789 115,873 

351,867 386,332 

The accompanying notes fonn an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

1 

3 

Assisi Hospice 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

265,078 270,459 
86,789 115,873 

35 

351 

The accompanying notes form an integral part of these financial statements. 

7 



Notes to the financial statements 

These notes form an integral part of the financial statements. 

Assisi Hospice 
MedifundAccouttt 

Financial Statements 
Year ended 31 March 2018 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management of the Assisi Hospice on 20 August 2018. 

1 General information 

The Assisi Hospice ("Institution") - Medifund Account (the "Medifund Account") is established 
in Singapore. The address of Assisi Hospice's principal place of activity is at 832 Thomson Road, 
Singapore 574627. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Cash at bank 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all monies in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 
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Assisi Hospice 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

4 Applications pending approval by the Facility Medifund Committee 

As at 31 March 2018, there is no application for Medifund (2017: NU) and Medifund Silver 
(2017: Nil) assistance which is applied for but pending approval by the Institution's Facility 
Medifund Committee. 

5 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
assistance (2017: Nil) approved by the Institution's Facility Medifund Committee but pending 
disbursement. 
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AWWALtd. 
Medifund Account 

(Established in Singapore) 

Fina,ncial Statements 
Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267L). an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163AI and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Statement by Management 

In our opinion: 

AWWALtd. 
Medifu11d Acco1111t 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of A WW A Ltd. - Medifund Account (the "Medifund Account") as at 31 March 
2018 and the receipts and expenditure for the financial year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Medi fund Committee and Management 

Chung Wei Han 
Chairman 
Facility Medifund Committee 

16 July 2018 

.. ~ 
Chief Executive Officer 
AWWALtd. 



KPMG LLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
AWWALtd. 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone 
Fax 
Internet 

+65 6213 3388 
+65 6225 0984 
www.kprng .com.sg 

We have audited the financial statements of A WW A Ltd. - Medifund Account (the "Medifund 
Account"), which comprise statement of affairs as at 31 March 2018, the statement of receipts 
and expenditure for the financial year then ended and notes to the financial statements, including 
a summary of significant accounting policies, as set out in pages 6 to 9. The financial statements 
have been prepared by management in accordance with the provisions of the Medical and Elderly 
Care Endowments Schemes Act, (Cap. 173A) (the "Act"), the Financial Procedure Act, Chapter 
109 and the cash receipts and cash disbursements basis of accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs'). Our 
respon sibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the financial statements' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities (' ACRA Code') 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code . We believe that the audit evidence we have obtained is. 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of accounting. 
The financial statements are prepared to meet therequirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health, the Accountant-General's Department and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General's Department or the Auditor-General's Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liabifity Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Other matter 

AWWA Ltd. 
M edif und Account 

Independent auditors• report 
Year ended 31 March 2018 

The Medifund Account is mandated under S 19( 1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report , 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the A WW A Ltd. Medifund 
Account's Financial Statements for the financial year ended 31 March 2018 (the "Report''). Other 
infonnation is de.fined as all information in the Report other than the :financial statements and our 
auditors' report thereon. 

We have obtained the Statement by Management prior to the date ofthis auditors ' report. 

Our opinion on the financial statements does not cover the other information and we do not 
,express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard . 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's financial 
reporting process . 
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Auditors' responsibilities for the audit of the financial statements 

AWWALtd. 
MedlfundAccount 

Independent auditors' repo11 
Year ended 31 March 2018 

Om objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, a11d to issue an auditors' 
rep01t that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedw-es responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations , or the override of internal controls . 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
au opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, includmg 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In-our opinion : 

(a) the receipts , expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting aud other records have been kept in accordance with the Act. 
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Basis for opinion 

AWWALtd. 
Medifu11dAccount 

Independent auditors • report 
Yea/' ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirem~nts that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with' the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure , investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity' s internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

v~'r-
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
16 July 2018 
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Statement of Receipts and Expenditure 
Year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Bank charges 

Medifund 

(Deficit) of receipts over expenditure for the 
financial year 

Medifund 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

AWWALtd. 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

24,100 

(72,215) 

(2) 
(72,217) 

(48,117) 

144,957 

144,957 

96,480 

96,840 

6,160 

(53,774) 

(1) 
(53,775) 

(47,615) 

192,572 

192,572 

144,957 

144,957 

The accompanying notes fonn an integral part of these financial statements. 
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AWWALtd. 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

Statement of Affairs 
As at 31 March 2018 

Note 2018 2017 
$ $ 

Medifund account 1 
Medifund 96,840 144,957 
Medifund Silver 

96,840 144,957 

Represented by 

Current assets 
Cash at bank 3 96,840 144,957 

The accompanying notes fonn an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the financial statements. 

AWWALtcl 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management of A WW A Ltd. on 16 July 2018. 

1 General information 

The A WW A Ltd. ("Institution") - Medifund Account (the "Medifund Account") is established in 
Singapore. The addresses of the Institution's principal places of activities are Block 126 Ang Mo 
Kio Ave 3, #01-1929 Singapore 570126 (Rehab & Day Care Centre), Block 123 Ang Mo Kio 
Ave 6, #01-4035 Singapore 560123 (Dementia Day Care Centre), and Block 6 Boon Keng Road, 
#01-52, Singapore 330006 (Integrated Health & Day Care Centre). 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MBF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Cash at bank 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all monies in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MBF. 
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AWWALtd. 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

4 Applications pending approval by the Facility Medifund Committee 

As at 31 March 2018, there is no application for Medifund (2017: Nil) assistance which are 
applied for but pending approval by the Institution's Facility Medifund Committee. 

5 Applications approved but pending disbursement 

As at 31 March 2018, there are no applications for Medifund (2017: Nil) assistance approved by 
the Institution's Facility Medifund Committee but pending disbursement. 
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Methodist Welfare Services 

MWS Bethany Nursing Home - Choa Chu Kang 
(formerly known as Bethany Methodist Nursing Home), 

MWS Home Care (formerly known as MWS HomeJoy) and 
MWS Nursing Home (Yew Tee) 

Medifund Account 
(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267U. an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Statement by Management 

In our opinion: 

Methodist Welfare Services 
MWS .Betha11y Metl,odist N1trsi11g Home- Choa Cl,u Kang 

(formerly known as Bethany Methodist Nursing Home) , 
MWS Home Care (formerly known as MWS HomeJoy) and 

MWS Nursi11g Home (Yew Tee) 
Medifu11d AccOll!l-t 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 7 to 13 are drawn up so as to present fairly the 
state of affairs of MWS Bethany Nursing Home - Choa Chu Kang (formerly !mown as 
Bethany Methodist Nursing Home), MWS Home Care (formerly known as MWS 
HomeJoy) and MWS Nursing Home (Yew Tee) - Medifund Account (the "Medifund 
Account") as at 3 1 March 2018 and the receipts and expenditure for the financial year then 
ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of 
assets on account of the Medifund Account during the financial year ended 31 March 2018 
have been in accordance wifu the provisions of the Medfoal and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Medifund Committee and Management 

Dr Chen Ai Ju 
Chairperson 
Facility Medifund Committee 

20 August 2018 

Ms Junie Foo 
Group Executive Director 
Methodist Welfare Services 
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KPMGLLP 
16 Raffles Guay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health. 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www.kpm g.com.sg 

MWS Bethany Nursing Home - Choa Chu Kang (formerly known as Beth.any Methodist Nursing 
Home), MWS Home Care (formerly known as MWS HomeJoy) and MWS Nursing Home (Yew 
Tee) 
Medifund Account 

Report on the audit of the fmancial statements 

Opinion 

We have audited the financial statements of MWS Bethany Nursing Home - Choa Chu Kang 
(formerly known as Bethany Methodist Nursing Home), MWS Home Care (formerly known as 
MWS HomeJoy) and MWS Nursing Home (Yew Tee) - Medifund Account (the "Medifund 
Account") , which comprise statement of affairs as at 31 March 2018, the statement of receipts and 
expenditure for the fmancial year then ended and notes to the financial statements, including a 
summary of significant accounting policies , as set out in pages 7 to 13. The financial statements 
have been prepared by management in accordance with the provisions of the Medical and Elderly 
Care Endowments Schemes Act, (Cap. 173A) (the "Act''), the Financial Procedure Act, Chapter 109 
and the cash receipts and cash disbursements basis of accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure for 
the financial year then ended, in accordance with the cash receipts and cash disbursements basis of 
accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing (' SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors ' responsibiliti es for the 
audit of the financial statements' section of ourreport. We are independent of the Medifund Account 
in accordance with the Accounting and Corporate Regulatory Authority Code of Profess ional 
Conduct and Ethics/or Public Accountants and Accounting Entities ('ACRA Code' ) together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfiJled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that th.e audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements , which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financjal 
statements may not be suitable for another purpose. . Our report is intended solely for the Ministry 
of Health, the Accountant-General's Department and the Auditor-General ' s Office and should not 
be distributed to or used by parties other than the Ministry of Health, the Accountant-General's 
Department or the Auditor-General ' s Office. Our opinion is not modified in respect of this matter. 

KPMG LLP (Registration No. T0BLL1267LI. an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated w ith KPMG International Cooperative ("l(PMG 
International" !, a Sw iss entity. 
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Other matter 

Methodist Welfare Services 
MWS Bet/rany Methodist Nursing Ho,m - Cltoa Chu Ka11g 

(formerly known as Bethany Methodist Nurs~ng Home), 
MWS Ho,m Care (formerly known as MWS HomeJoy) and 

MWS Nursing Home (Yew Tee) 
Medifund Account 

Independent auditor's report 
Year ended 31 March 2018 

The Medifund Account is mandated under S 19( 1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the MWS Bethany Nursing 
Home - Choa Chu Kang (formerly known as Bethany Methodist Nursing Home), MWS Home 
Care (formerly known as MWS HomeJoy) and MWS Nursing Home (Yew Tee) Medifund 
Account's Financial Statements for the financial year ended 31 March2018 (the "Report"). Other 
information is defined as all information in the Report other than the financial statements and our 
auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the . other information and we do not 
express any form of assurance conclusion thereon. 

1n connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. · 

If , based on the work we have performed on the other information obtained prior to the date of 
this auditors ' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 
Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account ' s financial 
reporting process. 
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Methodist Welfare Service9 
MWS Betl,a,iy Methodist Nursi11g Home - Cl,oa CJ,u Kang 

(formerly kn.own as Bethany Methodist Nursing Home) , 
MWS Home Care (formerly known as MWS HomeJoy) a,id 

MWS Nursing Home (Yew Tee) 
Medifund A.ccou,tt 

Independent auditor's report 
Year ended 31 March 2018 

Auditors' responsibilities for the audit of the .financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion . 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from en-or, as fraud may involve collusion, forgery, intentional omissions , 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the MedifundAccount's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness .of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the fmancial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding , among other matters , the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in intema] controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure , investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with the 
provisions of the Act; and 
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~ 
Ml!lhod/11 W<lfare Sul'iet!> 

~flJIS 8,thany Methodlsl Nursf11g dome-Cftoa Chu Kang 
(formtr/y know11 u, Bethany Mf1h¢isi Mining Home). 

MWS Rome Car, (lorm~rly known os MWS florneJoy) and 
MTl'S N1tnl1,g Rome (Y.w Tee) 

Md/furu/Ac'C/Jutd 
/ndeqt.1tde11/ audttor's repc)j1 

r,..,. ended Jl A<arclr 2018 

(b) proper accountingillld other records have been kept in accordatlce with the AcL 

Basis/or op/rlio11 

We conducted our audit .it1 accm-dance with SSAs. Our responsibi.lities under those standards are 
futfher desoribed in the Auditor's Responsibilities for tile Complillllce Audit.section of our report. 
We are indeponde11t of the Medifund Account in accordance with theACRA Code together with 
the ethical requirements that are relevant to our audii oftbe financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that !be audit evidence we have obtained is sufficient and approp.riate 
to provide a basis for our opinion on. management's compliance. 

Responsibilili~ of manhgeme11t for compliance wiih legal and regulatory reqliiremenls 

Management ls responsible for ensuring ttiat the receipts, expenditure, investment of moneys and 
the acquisition llnd disposal of assets, are in accordance with the provisions of the Act. This 
responsibility incl.udes implementin~ accounting and internal controls as management delermines 
are necessary to eµ,able compliance with the provisions of the Act. 

Audi/qr 's responsibilities for the comp1i111.1ce audi1 

Our responsibility is to ei.-p.ress an opinion on manageme.n.t's compliance based on our audit of 
the fillllllcial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether llte receipts, expenditure, investment of moneys and tbe acquisition aud 
disposal of asse\S, ate in accordance with the pl'Ovisions oftbe Act. · 

Q·11r compliance audit includes obtaining an understanding oftbe . intern.al control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing I.be risks of material misstatement of the financial statements from non•complian.oe, if 
aoy, but not for the purpose of expressing an opinion on the effectiveness of the entity's intern~! 
control. Becaus.e of1he inbere.nt limitations in a.uy accounting and internal control system, noo
:compliances l!UlY nevertheless occur and not be-detected. 

~..tt ~ 
KPMGLLP 
Ptlblic Accountants and 
Chartered Acoounlanrs 

Siogapo.-e 
20Augusl2018 
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Statement of Receipts and Expenditure 
Year ended 31 March 2018 

Receipts during the financial 
year/period 
Grants from Medical Endowment 
Fund 

Medifund 
Medifund Silver 

Interest from bank account 
Medifund 
Medifund Silver 

Refunds 
Medifund 
Medifund Silver 

Note 

3 

MWSBethany 
Nursing Home - MWS 
Choa Chu Kang Home Care 
(formerly known (formerly known 

as Bethany as MWS 
Methodist HomeJoy) 

Nursing Home) 

2018 2018 
$ $ 

171,500 900 
245,500 5,900 

50 
8 I 

2,397 
48 

419,455 6,850 

MWS 
Nursing Home 

(Yew Tee) 

Period from 
02/08/2017 (date 
of establishment) 

to 31/03/2018 
$ 

238,200 
61,200 

37 
7 

299,444 

Total 

2018 
$ 

Methodist Welfare Services 
MWS Bethany Methodist Nursing Home - Choa Chu Kang 

(formerly known as Bethany Methodist Nursing Home), 
MWS Home Care (formerly known as MWS HomeJoy) and 

MWS Nursing Home (Yew Tee) 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

MWSBethany 
Nursing Home - MWS 
Choa Chu Kang Home Care Total 
(formerly known (formerly known 

as Bethany as MWS 
Methodist HomeJoy) 

Nursing Home) 

Period from 
01/11/2016 (date 
of establishment) 

2017 to 31/03/2017 2017 

$ $ $ 

410,600 80,740 2,000 
3,500 

82,740 
144,045 312,600 

88 
16 

2,397 
48 

725,749 

140,545 

13 
37 

656 
22,106 

244,097 

I 

5,501 

13 
38 

656 
22,106 

249,598 

The accompanying notes form an integral part of these financial statements. 
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Statement of Receipts and Expenditure (cont'd) 
Year ended 31 March 2018 

Expenditure during the financial 
year/period 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medifund 
Medifund Silver 

Excess/(Deficit) of receipts over 
expenditure for the financial 
year/period 
Medifund 
Medifund Silver 

Note 

MWS Bethany 
Nursing Home- MWS 
Choa Chu Kang Home Care 
(formerly known (formerly known 

as Bethany as MWS 
Methodist HomeJoy) 

Nursing Home) 

2018 
$ 

(! 72,397) 
(245,559) 

(74) 
(12) 

(418,042) 

1,476 
(63) 

1,413 

2018 
$ 

(1,768) 
(6,478) 

(24) 
(55) 

(8,325) 

(891) 
(584) 

(1,475) 

MWS 
Nursing Home 

(Yew Tee) 

Period from 
02/08/2017 (date 
of establishment) 

to 31/03/2018 
$ 

(12,645) 
(I 7,836) 

(45) 
(9) 

(30,535) 

225,547 
43,362 

268,909 

Total 

2018 
$ 

Methodist Welfare Services 
MWS Bethany Methodist Nursing Home- Choa Chu Kang 

(formerly known as Bethany Methodist Nursing Home), 
MWS Home Care (formerly known as MWS HomeJoy) and 

MWS Nursing Home (Yew Tee) 
MedifundAccount 

Financial Statements 
Year ended 31 March 2018 

MWSBethany 
Nursing Home - MWS 
Choa Chu Kang Home Care Total 
(formerly known (formerly known 

as Bethany as MWS 
Methodist HomeJoy) 

Nursing Home) 

Period from 
01/11/2016 (date 
of establishment) 

2017 to 31/03/2017 2017 
$ $ $ 

(186,810) (115,835) (226) (116,061) 

(269,873) 

(143) 
(76) 

(456,902) 

226,132 
42,715 

268,847 

(201,601) 

(6) 
(18) 

(317,460) 

(34,432) 
(38,931) 
(73,363) 

(906) 

(2) 
(4) 

(1,138) 

1,772 
2,591 
4,363 

(202,507) 

(8) 
(22) 

(318,598) 

(32,660) 
(36,340) 
(69,000) 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

MWSBethany MWS 
Nursing Home - MWS Nursing Home 

Note Choa Chu Kang Home Care (Yew Tee) 
(formerly known (formerly known 

as Bethany asMWS 
Methodist HomeJoy) 

Nursing Home) 

2018 2018 2018 
$ $ $ 

1 
3,060 881 225,547 

520 2,007 43,362 
3,580 2,888 268,909 

4 3,580 2,888 268,909 

Total 

2018 
$ 

Methodist Welfare Sen,ices 

MWS Bethany Methodist Nursing Home - Choa Chu Kang 
(formerly known as Bethany Methodist Nursing Home), 

MWS Home Care (formerly known as MWS Home.Joy) and 
MWS Nursing Home (Yew Tee) 

Medifund Account 
Financial Statements 

Year ended 31 March 2018 

MWS Bethany 
Nursing Home- MWS 
Choa Chu Kang Home Care Total 
(formerly known (formerly known 

as Bethany asMWS 
Methodist HomeJoy) 

Nursing Home) 

2017 2017 2017 
$ $ $ 

229,488 1,584 1,772 3,356 

45,889 583 2,591 3,174 

275,377 2,167 4,363 6,530 

275,377 2,167 4,363 6,530 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

Methodist Welfare Services 
MWS Bethany Methodist Nursing Home - Choa Chu Kang 

(formerly known as Bethany Methodist Nursing Home), 
MWS Home Care (formerly known as MWS HomeJoy) and 

MWS Nursing Home (Yew Tee) 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

These notes form an integral part of the financial statements. 

The financial statements were authorised for issue by the Facility Medi.fund Committee and the 
management of MWS Bethany Nursing Home - Choa Chu Kang (formerly known as Bethany 
Methodist Nursing Home), MWS Home Care (formerly known as MWS HomeJoy) and MWS 
Nursing Home (Yew Tee) on 20 August 2018. 

1 General information 

The MWS Bethany Nursing Home Choa Chu Kang, MWS Home Care and MWS Nursing 
Home (Yew Tee) ("Institutions") - Medifund Account (the "Medifund Account") are established 
in Singapore. The address of MWS Bethany Nursing Home - Choa Chu Kang's principal place 
of activity is at No. 9 Choa Chu Kang Ave 4, Singapore 689815. The Institution's name changed 
from Bethany Methodist Nursing Home to MWS Bethany Nursing Home effective from 14 
September 2017. The address of MWS Home Care's principal place of activity is at 116 Changi 
Road #04-01, Singapore 419718. The Institution's name changed from MWS HomeJoy to MWS 
Home Care effective from 14 September 2017. The address of MWS Nursing Home (Yew Tee)' s 
principal place of activity is at No.51 Choa Chu Kang North 6, Singapore 689581. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
medical care. 

The Medifund scheme crone into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medi.fund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

The MWS Bethany Nursing Home - Choa Chu Kang (formerly known as Bethany Methodist 
Nursing Home) Medifund Account, MWS Home Care (formerly known as MWS HomeJoy) 
Medifund Account and MWS Nursing Home (Yew Tee) Medifund Account are administered by 
the same Medifund Committee. 
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2 Significant accounting policies 

Basis of accounting 

Metliodist Welfare Services 
MWS Bethany Methodist Nursing Home- Choa Chu Kang 

(formerly known as Bethany Methodist Nursing Home), 
MWS Home Care (formerly known as MWS HomeJoy) and 

MWS Nursing Home (Yew Tee) 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 

4 Cash at bank 

Specifically designated bank accounts, opened in the Institutions' names, are separately 
maintained for the Institutions' Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all monies in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Facility Medifund Committee 

As at 31 March 2018, there is no application for the Institutions' Medifund (2017: Nil) and 
Medifund Silver (2017: Nil) assistance which is applied for but pending approval by the 
Institution's Facility Medifund Committee. 
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Bright Hill Evergreen Home 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registration' No. T08LL 1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of Independent member firms 
affiliated with KPMG International Cooperative l"KPMG 
International"), a Swiss entity. 

4 



Contents 

Statement by Management 

Independent Auditors' Report 

Statement of Receipts and Expenditure 

Statement of Affairs 

Notes to the Financial Statements 

Brigltt Hill Evergreen Home 
Medifund Account 

Contents 
Yearended31 March2018 

Page 

1 

2 

6 

7 

8 



Statement by Management 

In our opinion: 

Bright Hill Evergreen Home 
Medifimd Account 

Statement by Management 
Year ended 31 March 2018 

(a) the financia l statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Bright Hill Evergreen Home - Medifund Account (the "Medifund Account") as 
at 31 March 2018 and the receipts and expenditure for the financial year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept , including records of all assets of the 
Medifund Account . 

On behalf of the Facility Medifund Committee and Management 

Ms Chan Poh Swai 
@ Chan Poh Swee 
Chairman 
Facility Medifund Committee 

17 August 2018 

Ms Cheng Siok Khoong 
Chief Executive Officer 
Bright Hill Evergreen Home 
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KPMG LLP 
16 Raffles Guay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Bright Hill Evergreen Home 
Medi.fund Account 

Report on the audit of the fmancial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6226 0984 
Internet www .kpmg.com.sg 

We have audited the fmancial statements of Bright Hill Evergreen Home - Medifund Account 
(the "Med.ifund Account' '), which comprise statement of affairs as at 31 March 2018, the 
statement of receipts and expenditure for the financial year then ended and notes to the financial 
statements, including a summary of significant accounting policies, as set out in pages 6 to 9. The 
financial statements have been prepared by management in accordance with the provisions of the 
Medical and Elderly Care Endowments Schemes Act, (Cap. 173A) (the "Act") , the Financial 
Procedure Act, Chapter 109 and the cash receipts and cash disbursements basis of accounting as 
described in Note 2. 

In our opinion, the accompanying fmancial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ("SSAs') . Our 
responsibilities under those standards are further described in the 'Aud itors ' responsibili ties f or 
the audit of the financial stat ements ' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public A ccountants and Accounting En tities (' ACRA Code ') 
together with the ethical requirements that are relevant to our audit of the .financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of accounting . 
The financial statements are prepared to meet the requirements of the Act. As a result, the fmancial 
statements may not be suitable for another purpos e. Our report is intended solely for the Ministry 
of Health, the Accountant-General ' s Department and the Auditor-General ' s Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General's Department or the Auditor-General's Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP (Registration No. T08l l1267ll, an accounting 
limited liability partnership registered in Singapo,e under the 
lim ited li ability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of Independent member firms 
aff iliated with J(PMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Other matter 

Bright Hill Evergree11 Home 
Medifund Account 

Independent auditors' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S 19( 1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medi.fund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the :financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all materia l respects, in accordance with the cash rec·eipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Bright Hill Evergreen Home 
Medifund Account's Financial Statements for the :financial year ended 31 March 2018 (the 
"Report"). Other information is defined as all information in the Report other than the financial 
statements and our auditors' report thereon. 

We have obtained all other information prior to the date of this auditors ' report . 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the MedifundAccount 's financial 
reporting process . 
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Auditors' responsibilities for the audit of the .financial statements 

Brig7zt Hill Evergreen Home 
Medifu11d Accou11t 

Independent auditors' report 
Yea,, ended 31 March 2018 

Ow· objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or etTor, and to issue an auditors' 
repo1t that includes our opinion. Reasonable asst1rance is a high level of assurance, but is not a 
guarantee that fill audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As patt of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or en-or, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a inaterial misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forge1y, intentional omissions, 
misrepresentations, or the override of internal controls . 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management . 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with govemance regarding, among other matters, the 
planned scope and timing of the audit and significant audit fmdings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are1 in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Brig/it Hill Evergreen Home 
Medifu11d Account 

i ndep endent auditors ' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have ful:fi11ed our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropri ate 
to provide a basis for our opinion on management ' s compliance . 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure , investment of moneys and 
the acquisition and disposal of assets , are in accordance with the provisions of the Act This 
responsibility incluqes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements . We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure , investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance , if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

\c~~ 
KPMGLLP 
Public Accountants and 
Chartered A ccountants 

Singapore 
17 August 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Interest from bank account 
Medifund 
Medifund Silver 

Refunds 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medifund 
Medifund Silver 

Deficit of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

3 

Bright Hill Evergreen Home 
Medifu11d Account 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

261,600 158,607 
975,100 594,799 

23 15 
92 98 

900 
872 12,048 

1,237,687 766,467 

(180,545) (199,706) 
(739,121) (852,562) 

(23) (10) 
(91) ~642 

(919,780) (1,052,342) 

81,055 (40,194) 
236,852 (245,681) 
317,907 (285,875) 

34,469 74,663 
223,217 468,898 
257,686 543,561 

115,524 34,469 
460,069 223,217 
575,593 257,686 

The accompanying notes fonn an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

1 

4 

Bright Hill Evergreen Home 
Medifund Account 

Financial Statements 
Yearended31 March2018 

2018 2017 
$ $ 

115,524 34,469 
460,069 223,217 
575,593 257,686 

575,593 257,686 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the financial statements. 

Brigltt Hill Evergreen Home 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management of Bright Hill Evergreen Home on 17 August 2018. 

1 General information 

The Bright Hill Evergreen Home ("Institution") - Medifund Account (the "Medifund Account") 
is established in Singapore. The address of Bright Hill Evergreen Home's principal place of 
activity is at 100, Punggol Field, Singapore 828811. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above (''Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 
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4 Cash at bank 

Bright Hill Evergreen Home 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all monies in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Facility Medifund Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institution's Facility Medifund Committee are as follows: 

2018 2017 
$ $ 

Medifund 38,584 43,972 
Medifund Silver 196,099 187,753 

234,683 231,725 

6 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) andMedifund Silver(2017: 
Nil) assistance which is approved by the Institution's Facility Medifund Committee but pending 
disbursement. 
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Bright Vision Hospital 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267Ll. an accounting 
limited liability partnership registered in Singapore under the 
Limlted Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG netwo rk of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
lntemational"I, a Swiss entity. 
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Statement by Management 

In our opinion: 

Brigf,t Visio11 Hospital 
Medifund Account 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Bright Vision Hospital - Medifund Account (the "Medifund Account") as at 
31 March 2018 and the receipts and expenditure for the financial year then ended; 

(b) the receipts , expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Medifund Committee and Management 

Mr Vincent Koh Kim Wa 
Chairman 
Facility Medifund Committee 

5 July 2018 

Ms Josephine Tan Cheow Peng 
Finance Manager 
Bright Vision Hospital 
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KPMG LLP 
16 Rattles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Bright Vision Hospital 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6226 0984 
Internet www .kpmg.com.sg 

We have audited the financial statements of Bright Vision Hospital - Med.ifund Account (the 
"Medi:fund Account' '), which comprise statement of affairs as at 31 March 2018, the statement of 
receipts and expenditure for the financial year then ended and notes to the financial statements, 
including a summary of significant accounting policies, as set out in pages 6 to 9. The financial 
statements have been prepared by management in accordance with the provisions of the Medical 
and Elderly Care Endowments Schemes Act, (Cap. 173A) (the "Act"), the Financial Procedure 
Act, Chapter 109 and the cash receipts and cash disbursements basis of accounting as described 
in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors ' responsibilities for 
the audit of the financial statements• section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Reguhitory Authority Code of 
Professional Conduct and Ethics/or PublicAccountants and Accounting Entities(' ACRA Code') 
together with the ethical requirements that are relevant to our audit of the .financial statements in 
Singapore , and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health, the Accountant-General's Department and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General's Department or the Auditor-General's Office. Our opinion is not modified in respect of 
this matter . 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative rKPMG 
International"), a Swiss entity. 
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Other matter 

BrigT,t Vision Hospital 
Medifund Account 

Independ ent auditors ' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S 19( 1) of the Financial Regulations undet the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 3 7( 4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other: information contained in the Bright Vision Hospital 
Medifund Account's Financial Statements for the financial year ended 31 March 2018 (the 
"Report"). Other information is defmed as all information in the Report other than. the financial 
statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the :financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information , 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act , the Financial Procedure Act, Chapter I 09 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's financial 
reporting process. 
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Auditors' responsibilities for the audit of the financial statements 

Brigfl1· Visio11 Hospital 
Medifund Account 

independent auditors ' repor t 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 
from etTor, as fraud may involve collusion, forgery, intentional omissions , misrepresentation$ , 
or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Bright Vision Hospital 
Medifund Account 

Independent auditors' report 
Year ended 31 March 20/8 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medi.fund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore , and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropria te 
to provide a basis for our opinion on management ' s compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure , investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management ' s compliance based on our audit of 
the financial statements . We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance , if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected . 

\:'" 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
5 July 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Refunds from patients 
Medifund 
Medifund Silver 

Expenditure during the :financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

(De:ficit)/excess of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Note 

3 

Bright Vision Hospital 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 
$ 

1,046,800 
783,300 

1,760 
2,821 

1,834,681 

(1,303,766) 
(1,037,861) 
(2,341,627) 

(255,206) 
(251,740) 
(506,946) 

559,162 
889,674 

1,448,836 

303,956 
637,934 
941,890 

2017 
$ 

1,046,862 
1,292,047 

4,670 
1,273 

2,344,852 

(960,107) 
(970,376) 

(1,930,483) 

91,425 
322,944 
414,369 

467,737 
566,730 

1,034,467 

559,162 
889,674 

1,448,836 

The accompanying notes funn an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

1 

4 

Brig/it Vision Hospital 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

303,956 559,162 
637,934 889,674 
941,890 1,448,836 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the financial statements. 

Briglit Vision Hospital 
MedifundAccount 

Financial Statements 
Year ended 31 March 2018 

The financial statements were auiliorised for issue by the Facility Medifund Committee and the 
management of Bright Vision Hospital on 5 July 2018. 

1 General information 

The Bright Vision Hospital ("Institution") - Medifund Account (the "Medifund Account") is 
established in Singapore. The address of Bright Vision Hospital's principal place of activity is at 
5 Lorong Napiri, Singapore 547530. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF'') which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from ilie fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use ofilie needy elderly under the Medifund Silver scheme. 

The income generated by 1he MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These fmancial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients or for drug 
returns by the patients after the applications had been approved and disbursements made. 
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4 Cash at bank 

Bright Vision Hospital 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

A specifically designated bank account, opened in the htstitution's name, is separately maintained 
for the htstitution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. ht such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by Facility Medifund Committee 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is pending approval by the htstitution's Facility Medifund 
Committee. 

6 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is approved by the htstitution's Facility Medifund Committee but 
pending disbursement. 
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Catholic Welfare Services 
Medifund Account 

(Established in Singapore) 

Financial Statements 
Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267U, an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated wtth KPMG International Cooperative (" KPMG 
International"), a Swiss entity . 
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Statement by Management 

In our opinion: 

C11tllolic Welfare Services 
Medifuml Account 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Catholic Welfare Services - Medifund Account (the "Medifund Account'') as 
at JI March 2018 and the receipts and expenditure for the financial year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of 
assets on account of the Medifund Account during the financial year ended 31 March 2018 
have been in accordance with the provisions of the Medical and Elderly Care Endowrnellt 
Schemes Act (Cap . 173A); and 

(c) proper accow1tiog and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Medifond Committee and Management 

Mr Lee Kim Hua 
Chairman 
Facility Medifund Committee 

25th August 2018 

Catholic Welfare Services 



KPMG LLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Catholic Welfare Services 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kpmg.com.sg 

We have audited the _financial statements of Catholic Welfare Services- Medifund Account (the 
"Medifund Account"), which comprise statement of affairs as at 31 March 2018~ the statement 
of receipts and expenditure for the financial year then ended and notes to the financial 
statements, including a summary of significant accounting policies, as set out in pages 6 to 9. 
The financial statements have been prepared by management in accordance with the provisions 
of the Medical and .Elderly Care Endowments Schemes Act, (Cap. 173A) (the "Act''), the 
Financial Procedure Act, Chapter 109 and the cash receipts and cash disbursements basis of 
accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects , the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing (' SSAs') . Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the financial statements' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities (' ACRA 
Code') together with the ethical requirements that are relevant to our audit of the financial 
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ACRA Code. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion . 

Basis of accounting 

We draw attentioo to Note 2 to the fmancial statements, which descr ibes the basis of 
accounting. The financial statements .are prepared to meet the requirements of the Act. As a 
result, the financial statements may not be suitable for another purpose. Our report is intended 
solely for the Ministry of Health, the Accountant-General 's Depruiment and the Auditor
General's Office and should not be distributed to or used by parties other than the Ministry of 
Health, the Accountant -General's Department or the Auditor-G eneral 's Office. Our opinion is 
not modified m respect of this matter . 

KPMG LLP (Registration No. T08ll1267 LJ, an accounting 
limited liability partnership registered in Singapore under the 
Limited lia bility Partnership Act (Chapter 163Al and a member 
firm of the KPMG network of independent member firms 
affiliated w ith KPMG International Cooperative ("KPMG 
lnternatlonal"J, a Swiss entity, 
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Other matter 

Catllollc Welfare Services 
Medlfund Accou11t 

Independent auditors' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S19(1) of the Financial Regulations under the 
Financial Procedure Act, Chapter 109, to prepare a set of financial statements using the cash 
receipts and disbursements basis of accounting for Government reporting on an annual basis. 
We, as auditors of the Medi.fund Account, are required under Section 37(4a) of the Act, to state 
whether the financial statements show fairly the financial transactions and the state of affairs of 
the Medifund Account. The prescribed wordings of the opinion paragraph of the independent 
auditors' report, as required by the Act, are significantiy different from the requirements of the 
Singapore Standards on Auditing to express an opinion as to whether the financial statements 
are prepared, in all material respects, in accordance with the cash receipts and disbursements 
basis of accounting. Our opinion is not modified in respect of this matter . 

Other information 

Management is responsible for the other information contained in the Catholic Welfare Services 
Medi.fund Account's Financial Statements for the financial year ended 31 March 2018 (the 
"Report 1

'). Other information is defined as all information in the Report other than the financial 
statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the fmancial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance/or the.financial statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with the provisions of the Act, the Financia l Procedure Act, Chapter 
109 and the cash receipts and cash disbursements basis of accounting; and for such internal 
controls as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account 's 
financial reporting process. 
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Auditors' responsibilities for the audit of the financial statements 

Catholic Welfare Services 
M edifu11d Accoullt 

Independent auditors • report 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or en-or, and to issue an 
auditors' repoit that includes our opinion. Reasonable assurance is a high level of assurance, 
but -is not a guarantee that an audit conducted in accordance with SSAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the :financial statements, whether 
due to fraud or error, design ~d pe1fonn audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of intema1 controls. 

• Obtain an understanding of intemal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the :financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate wjth those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure~ investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Catholic Welfare Services 
Medifu11d Accottllt 

Independent auditors ' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our 
report. We are independent of the Medifund Aceount in accordance with the ACRA Code 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys 
and the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal · controls as management 
determines are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition 
and disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

~.f't(l 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
25 August 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Note 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Interest from bank account 
Medifund 
Medifund Silver 

Refunds 3 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medifund 
Medifund Silver 

Excess of receipts over expenditure for the 
financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Catltolic Welfare Services 
MedifundAccount 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

662,900 709,993 
818,200 866,568 

374 233 
577 305 

367 190 
100 

1,482,518 1,577,289 

(568,302) (562,858) 
(622,428) (765,399) 

(20) (22) 
(30) (28) 

(1,190,780) (1,328,307} 

95,319 147,536 
196,419 101,446 
291,738 248,982 

209,691 62,155 
274,187 172,741 
483,878 234,896 

305,010 209,691 
470,606 274,187 

The accompanying notes form an integral part of these financial statements. 
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Catllolic Welfare Services 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

Statement of Affairs 
As at 31 March 2018 

Note 2018 2017 
$ $ 

Medifund account 1 
Medifund 305,010 209,691 
Medifund Silver 470,606 274,187 

775,616 483,878 

Represented by 

Current assets 
Cash at bank 4 775,616 483,878 

The accompanying notes form an integral part of these financial statements. 

7 



Notes to the financial statements 

These notes form an integral part of the financial statements. 

Catholic Welfare Services 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management of Catholic Welfare Services on 25 August 2018. 

1 General information 

The Catholic Welfare Services ("Institution") - Medifund Account (the "Medifund Account") is 
established in Singapore on 1 April 2012. The address of Catholic Welfare Services' principal 
place of activity is at 55 Waterloo Street #06-01, Singapore 187954. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and· Elderly Care Endowment Schemes Act (Cap. 
173A) (the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to 
pay for their medical care. 

The Medifund scheme came into operation with effect from l April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund 
Committee to defray in whole or in part the hospital charges, fees and other expenses incurred 
by patients of approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds 

The refunds relate to cases where bill adjustments were made and subsequent payments were 
received from patients after the applications had been approved and disbursements made. 

4 Cash at bank 

A specifically designated bank account, opened in the Institution's name, is separately 
maintained for the Institution's Medifund and Medifund Silver receipts and disbursements. 
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Catliolic Welfate Services 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are 
deemed not to form part of the property of the approved institution if it goes into voluntary or 
compulsory liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Facility Medifund Committee 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is applied for but pending approval by the Institution's Facility 
Medifund Committee. 

6 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is approved by the Institution's Facility Medifund Committee but 
pending disbursement. 
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Changi General Hospital Pte Ltd 
Medifund Account 

(Established in Singapore) 

Financial Statements 
Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267l ), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163Al and a member 
firrn of the KPMG network of independent rnernber firms 
affil iated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Statement by Management 

In our opinion: 

Cllangl General Hospital Pte Ltd 
Medifund Account 

Statement by Management 
· Year ended 31 March 20 l 8 

(a) the fmancial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Changi General Hospital Pte Ltd - Medifund Account (the "Medifund 
Account") as at 31 March 2018 and the receipts and expenditure for the financial year then 
ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of 
assets on account of the Medifund Account during the financial year ended 31 March 2018 
have been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Hospital Medifund Committee and Management 

Mr Zulkifli B Mohammed 
Chairman 
Hospital Medifund Committee 

30 August 2018 

Ms Lim Lee Nor 
Chief Financial Officer 
Changi General Hospital Pte Ltd 



KPMG LLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Changi General Hospital Pte Ltd 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www.kpmg.com .sg 

We have audited the financial statements of Changi General Hospital Pte Ltd - Medifund 
Account (the ''Medifund Account''), which comprise statement of affairs as at 31 March 2018, 
the statement of receipts and expenditure for the financial year then ended and notes to the 
financial statements, including a summary of significant accounting policies, as set out in pages 
6 to 9. The financial statements have been prepared by management in accordance with the 
provisions of the Medical and Elderly Care En dowments Schemes Act, (Cap. 173A) (the 
"Act' '), the Financial Procedure Act, Chapter 109 and the cash receipts and cash disbursements 
basis of accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('S SAs ' ). Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the financial statements' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities (' ACRA 
Code') together with the ethical requirements that are relevant to our audit of the financial 
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ACRA Code. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of 
accounting. The financial statements are prepared to meet the requirements of the Act. As a 
result, the financial statements may not be suitab le for another purpose . Our report is intended 
solely for the Ministry of Health, the Accountant-General's Department and the Auditor
General 's Office and should not be distributed to or used by parties other than the Ministry of 
Hea lth, the Accountant-General's Depaitment or the Auditor-General's Office . Our opinion is 
not modifi ed in respect of this matt er. 

KPMG LLP (Registration No. TOBLL 1267W. an accounting 
limited liability partnership registered In Singapore under the 
Limited li ability Partnership Act (Chapter 163A) and a member 
firm of the KPMG nety.,ork of independent member firms 
affifiated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Other matter 

Clla11gi General Hospital Pte Ltd 
Medifund Account 

Independent auditors' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S19(1) of the Financial Regulations under the 
Financial Procedure Act, Chapter 109, to prepare a set of financial statements using the cash 
receipts and disbursements basis of accounting for Government reporting on an annual basis . 
We, as auditors of the Medifund Account, are required under Section 37(4a) of the Act, to state 
whether the financial statements show fairly the financial transactions and the state of affairs of 
the Medifund Account. The prescribed wordings of the opinion paragraph of the independent 
auditors' report, as required by the Act, are significantly different from the requirements of the 
Singapore Standards on Auditing to express an opinion as to whether the financial statements 
are prepared, in all material respects, in accordance with the cash receipts and disbursements 
basis of accounting . Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Changi General Hospital 
Pte Ltd Medifund Account's Financial Statements for the financial year ended 31 March 2018 
(the "Report"). Other information is defined as all information in the Report other than the 
financial statements and our auditors' report thereon . 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon . 

In connection with our audit of the financial state~ents, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to repoitthat fact. We have nothing to report in this regard. 

Responstbilities of management and those charged with governance for the.financial statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 
109 and the cash receipts and cash disbursements basis of accounting; and for such internal 
controls as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement , whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account ' s 
fmancial repo1ting process . 
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Auditors' responsibilities for the audit of the financial statements 

Cltangi Getteral Hospital Pte Ltd 
Medifund Accou11t 

Independent auditors' report 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SSAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material it: individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perfonn audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepTesentations, or the oveITide of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of tne audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 

4 



Basis for opinion 

Cltangi Ge11eral HospiJa/ Pie Ltd 
Medifu11d Account 

Independent auditors' report 
Year ended 31 Mar ch 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our 
report. We are independent of the Medifund Account in accordance with the ACRA Code 
together with the ethical requirements that are relevant to our audit of the :financial statements in 
Singapore , and we have fulfil1ed our other ethical responsibilities in accordance with these 
requirements and the ACRA Code . We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on management ' s compliance. 

Responsibilities of management for compliance with legal and regulatory requir ements 

Management is responsible for ensuring that the receipts, expenditure , investment of money s 
and the acquisition and dfaposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as managemen t 
determines are necessary to enable compliance with the provisions of the Act . 

Auditor 's responsibiliti es for the complianc e audit 

Our responsibility is to express an opinion on management ' s compliance based on our audit of 
the :financial statements . We planned and perfonned the compliance audit to obtain reasonabl e 
assurance about whether the receipts , expenditure , investment of moneys and the acquisition 
and disposal of assets , are in accordance with the provisions of the Act 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts , expenditure , investment of moneys and the acquisition and disposal of assets ; and 
assessing the risks of material uiisstatement of the financial statements from non -complianc e, if 
any, but not for the purpose of expressin g an opinion on the effectiveness of the entity ' s internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected . 

KPMGLLP 
Public Ac countants and 
Chartered Accountants 

Singapore 
30 August 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Interest from bank account 
Medifund 
Medifund Silver 

Refunds 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medifund 

(Deficit)/Excess of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Note 

3 

Changi General Hospital Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 
$ 

5,076,500 
2,033,800 

8,108 
5,945 

27,172 
11,961 

7,163,486 

(5,349,601) 
(2,516,259) 

(130) 
(7,865,990) 

(237,951) 
(464,553) 
(702,504) 

2,695,868 
2,363,430 
5,059,298 

2,457,917 
1,898,877 
4,356,794 

2017 
$ 

6,851,265 
4,356,492 

5,823 
4,260 

58,979 
68,559 

11,345,378 

(5,695,019) 
(2,702,627) 

(130) 
(8,397,776) 

1,220,918 
1,726,684 
2,947,602 

1,474,950 
636,746 

2,111,696 

2,695,868 
2,363,430 
5,059,298 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

1 

4 

C/1angi General Hospital Pte Ltd 
Medifund Account 

Financial Statements 
· Year ended 31 March 2018 

2018 
$ 

2,457,917 
1,898,877 
4,356,794 

4,356,794 

2017 
$ 

2,695,868 
2,363,430 
5,059,298 

5,059,298 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the financial statements. 

Changi General Hospital Pte Ltd 
Medifund Account 

Financial Statements 
Yearended31 March2018 

The financial statements were authorised for issue by the Hospital Medifund Committee and the 
management of Changi General Hospital Pte Ltd on 30 August 2018. 

1 General information 

Changi General Hospital Pte Ltd ("Institution") - Medifund Account (the "Medifund Account") 
is established in Singapore. The address of Changi General Hospital Pte Ltd's principal place 
of activity is at 5 Tampines Central 1, #08-01/05 Tampines Plaza, Singapore 529541. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 
173A) (the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to 
pay for their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund 
Committee to defray in whole or in part the hospital charges, fees and other expenses incurred 
by patients of approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 
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4 Cash at bank 

Changi General Hospital Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

A specifically designated bank account, opened in the Institution1s name, is separately 
maintained for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are 
deemed not to fonn part of the property of the approved institution if it goes into voluntary or 
compulsory liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Hospital Medifund Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institution's Hospital Medifund Committee are as follows: 

2018 2017 
$ $ 

Medifund 428,975 571,069 
Medifund Silver 233,354 276,948 

662,329 848,017 

6 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is approved by the Institution's Hospital Medifund Committee but 
pending disbursement, 
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Dover Park Hospice 
Medifund Account 

(Established in Singapore) 

Financial Statements 
Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163Al and a member 
firm of the KPMG network of independent member firms 
affiliated w~h KPMG International Cooperative ("KPMG 
International"), a Swiss entity , 
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Statement by Management 

In our opinion: 

Do11er Park Hospice 
MedifundAccount 

Statement by Management 
Year ended 31 March 2018 

(a) the fmancial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Dover Park Hospice - Medifund Account (the "Medifund Account") as at 

31 March 2018 and the receipts and expenditure for the financial year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Medifund Committee and Management 

Prof. Ho ew 
Chairman 
Facility Medifund Committee 

24 July 2018 

Mr. Timothy Liu Cbuan Tian 
Chief Executive Officer 
Dover Park Hospice 



KPMGLLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Dover Park Hospice 
MedifundAccount 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +66 6225 0984 
Internet www .kpmg.corn.sg 

We have audited the financial statements of Dover Park Hospice - Medifund Account (the 
"Medifund Account"), which comprise statement of affairs as at 31 March 2018, the statement of 
receipts and expenditure for the financial year then ended and notes to the financial statements , 
including a summary of significant accounting policies , as set out in pages 6 to 9. The financial 
statements have been prepared by management in accordance with the provisions of the Medical 
and Elderly Care Endowments Schemes Act, (Cap. 173A) (the "Act''), the Financial Procedure 
Act, Chapter 109 and the cash receipts and cash disbursements basis of accounting as described 
in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs '). Our 
responsibilities under those standards are further described in the 'Auditors ' responsibiliti es for 
the audit of the financial statements ' section of our report. We are independent of the Medi.fund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities (' ACRA Code ' ) 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore , and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statement s, which describes the basis of ac.counting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health , the Accountant -General's Department and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Health , the Accountant
General's Department or the Auditor-General ' s Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP (Registration No. TOBLL 1267W. an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act !Chapter 163Al and a member 
firm of the KPMG netw ork of independent member firms 
affiliated w~h KPMG International Cooperative l"KPMG 
International" ), a Sw iss ent ity. 

2 



Other matter 

Dover Park Hospice 
Medifuttd Accou11t 

Independ ent auditors ' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S 19( 1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors ' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Dover Park Hospice 
Medifund Account's Financial Statements for the financial year ended 31 March 2018 (the 
''Report"). Other information is defined as all information in the Report other than the financial 
statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the. other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the .financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbutsements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeingthe Medifund Account's fmancial 
reporting process . 
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Auditors' responsibilities for the audit of the.financial statements 

Dover Park Hospice 
Medifund Account 

Independent auditors' report 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or e1Tor, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assurance , but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these .financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to :fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence tbat is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the MedifundAccount's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Dover Park Hospice 
MedifundAccount 

Independent auditors ' report 
Year ended 31 Mar ch 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor ' s Responsibilities for the Compliance Audit section of our report 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to oar audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code . We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements . We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure , investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity ' s internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected . 

Public Accountants and 
Chartered Ac countants 

Singapore 
24 July 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Interest from bank account 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medifund 
Medifund Silver 

(Deficit)/Excess of receipts over expenditure for the 
financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Dover Park Hospice 
Medifu11dAccount 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

69,000 18,777 
54,300 75,898 

21 36 
9 7 

123,330 94,718 

(105,860) (24,542) 
(48,051) (53,336) 

(79) (62) 
(35) (12} 

(154,025) (77,952} 

(36,918) (5,791) 
6,223 22,557 

(30,695) 16,766 

92,774 98,565 
18,269 (4,288) 

111,043 94,277 

55,856 92,774 
24,492 18,269 
80,348 111,043 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

1 

3 

Dover Park Hospice 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 
$ 

55,856 
24,492 
80,348 

2017 
$ 

92,774 
18,269 

lll,043 

The accompanying notes form an integral part of these financial statements. 
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Notes to the :financial statements 

These notes form an integral part of the financial statements. 

Dover Park Hospice 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management of Dover Park Hospice on 24 July 2018. 

1 General information 

The Dover Park Hospice ("Institution") - Medifund Account (the "Medifund Account'') is 
established in Singapore. The address of Dover Park Hospice's principal place of activity is at 
10 Jalan Tan Tock Seng, Singapore 308436. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Cash at bank 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution ifit goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 
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Dover Park Hospice 
Medifu11d Accou11t 

Financial Statements 
Year ended 31 March 2018 

4 Applications pending approval by the Facility Medifund Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institution's Facility Medifund Committee are as follows: 

Medifund 
Medifund Silver 

5 Applications approved but pending disbursement 

2018 2017 
$ $ 

7,300 
17,271 

19,573 
16,097 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver (2017: 
Nil) assistance which is approved by the Institutions Facility Medifund Committee but pending 
disbursement. 
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Grace Lodge 
Medifund Account 

(Established in Singapore) 

Financial Statements 
Year ended 31 March 2018 

KPMG LLP !Registration No. TOBLL 1267W, a_n accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act !Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated w~h KPMG International Cooperative ("KPMG 
International"), a Swiss entity . 
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Statement by Management 

In our opinion: 

Grace Lodge 
Medifund Account 

Statement by Management 
Year ended 3/ March2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Grace Lodge Medifund Account (the "Medifund Account") as at 
31 March 2018 and the receipts and expenditure for the financial year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of 
assets on account of the Medifund Account during the financial year ended 31 March 2018 
have been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

(c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Medifund Committee and Management 

Ms Seah Lr'Kheng, Marie 
Chairman 
Facility Medifund Committee 

14 August, 2018 

Mr. Yeo Yam How 
Honorary Treasurer 
Grace Lodge 



KPMG LLP 
16 Raffles Quay #22--00 
Hong Leong Building 
Singapore 048681 

Independent auditors' report 

Ministry of Health 
Grace Lodge 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +66 6213 3388 
Fax +65 6225 0984 
Internet www.kpmg .com.sg 

We have audited the financial statements of Grace Lodge - Medi.fund Account (the "Medi.fund 
Account"), which comprise statement of affairs as at 31 March 2018, the statement of receipts 
and expenditure for the financial year then ended and notes to the financial statements, 
including a summary of significant accounting policies, as set out in pages 6 to 9. The financial 
statements have been prepared by management in accordance with the provisions of the Medical 
and Elderly Care Endowments Schemes Act, (Cap . 173A) (the "Act"), the Financial Procedure 
Act, Chapter 109 and the cash receipts and cash disbursements basis of accounting as described 
in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medi.fund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended , in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2 . 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs '). Our 
responsibilities under those standards are further described in the 'Auditors I responsibilities for 
the audit of the financial statements' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities (' ACRA 
Code') together with the ethical requirements that are relevant to our audit of the financial 
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ACRA Code. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

W e draw attention to Note 2 to the financial statements, which describes the basis of 
accounting. The financial statements are prepared to meet the requirements of the Act. As a 
result , the financial statements may not be suitable for another purpose. Our report is intended 
solely for the Ministry of Health, the Accountant -General's Department and the Auditor 
General's Office and should not be distributed to or used by parties other than the Ministry of 
Health , the Accountant -General 's Department or the Auditor-General 's Office. Our opinion is 
not modified in respect of this matter. 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG networ~ of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Other matter 

GmceLodge 
Medifund Accou11t 

[ndependent auditors' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S19(1) of the Financial Regulations under the 
Financial Procedure Act, Chapter 109, to prepare a set of financial statements using the cash 
receipts and disbursements basis of accounting for Government reporting on an annual basis. 
We, as auditors of the Medi.fund Account , are requi,:ed under Section 3 7( 4a) of the Act, to state 
whether the financial statements show fairly the :financial transactions and the state of affairs of 
the Medifund Account. The prescribed wordings of the opinion paragraph of the independent 
auditors' report, as required by the Act, are significantly different from the requirements of the 
Singapore Standards on Auditing to express an opinion as to whether the financial statements 
are l)repared, in all material respects, in accordance with the cash receipts and disbursements 
basis of accounting. Our opinion is not modified in respect of this matter . 

Other information 

Management is responsible for the other information contained in the Grace Lodge Medifund 
Account ' s Financial Statements for the financial year ended 31 March 2018 (the "Report "). 
Other -information is defined as all information in the Report other than the financial statements 
and our auditors' report thereon . 

We have obtained the Statement by Management prior to the date of this auditors ' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon . 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated . 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors ' report , we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilit ies of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of thes_e financial 
statements in accordance with the provision s of the Act , the Financial Procedure Act, Chapter 
109 and the cash receipts and cash disbursements basis of accountin g; and for such internal 
controls as management determines is necess ary to enable the preparation of financial 
statements that are free from material misstatement , whether due to fraud or error. 

Thos e charged with governanc e are responsibl e for overseeing the Medifund Account's 
financial rep011ing process. 

3 



Auditors' responsibilities for the audit of the.financial statements 

Grace Lodge 
Medifund Accou11t 

Independent auditors ' report 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement , whether due to fraud or error, and to issue an 
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SSAs will always detect a 
material misstatement when it exists . Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As pait of an audit in accordance with SSAs, we exercise professional ju dgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions , 
misrepresentations, or the ovenide of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management 

• Evaluate the overall presentation, structure and content of the financial statements , 
including the disclosmes, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In ow· opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Grace Lodge 
Med/fund Account 

Independent auditors ' report 
Year ended 31 March20l8 

We conducted our audit in accordance with SSAs. Our responsibilities under those stan9ards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our 
report. We are independent of the Medifund Account in accordance with the ACRA Code 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys 
and the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management 
determines are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Oµr responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition 
and disposal of assets, are in accordance with the provisions of the Act. 

O\lr compliance audit includes obtaining an unders tanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
controL Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
14 August 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Excess/(Deficit) of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Grace Lodge 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

185,500 116,667 
843,100 753,349 

1,028,600 870,016 

(163,393) (231,041) 
(637,399) (928,697) 
{800,792) (1,159,738) 

22,107 (114,374) 
205,701 (175,348) 
227,808 (289,722) 

66,520 180,894 
209,661 385,009 
276,181 565,903 

88,627 66,520 
415,361 209,661 
503,988 276,181 

The accompanying notes form an integral part of these financial statements. 
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Grace Lodge 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

Statement of Affairs 
As at 31 March 2018 

Note 2018 2017 
$ $ 

Medifund account 1 
Medifund 88,627 66,520 
Medifund Silver 415,361 209,661 

503,988 276,181 
Represented by 

Current assets 
Cash at bank 3 503,988 276,181 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the financial statements. 

Grace lodge 
Mediju,id Account 

Financial Statements 
Year ended 31 March 2018 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management of Grace Lodge on 14 August 2018. 

1 General information 

The Grace Lodge ("Institution") - Medifund Account (the "Medifund Account") is established 
in Singapore. The address of Grace Lodge's principal place of activity is at 105 Punggol Road, 
Singapore 546636. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 
173A) (the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to 
pay for their medical care. 

The Medifund scheme came into operation with effect from l April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund 
Committee to defray in whole or in part the hospital charges, fees and other expenses incurred 
by patients of approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Cash at bank 

A specifically designated bank account, opened in the Institution's name, is separately 
maintained for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all monies in the Medifund Account are 
deemed not to form part of the property of the approved institution if it goes into voluntary or 
compulsory liquidation. In such event, the moneys shall then be vested and paid into the MEF, 
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Grace Lodge 
MedifundAccount 

Financial Statements 
Year ended 31 March 2018 

4 Applications pending approval by the Facility Medifund Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institution's Facility Medifund Committee are as follows: 

2018 2017 
$ $ 

Medifund 44,021 30,020 
Medifund Silver 156,783 115,349 

200,804 145,369 

5 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is approved by the Institution's Facility Medifund Committee but 
pending disbursement. 
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Home Nursing Foundation 
Medifund Account 

(Established in Singapore) 

Financial Statements 
Year ended 31 March 2018 

KPMG LLP (Registration No. T0BLL1267Ll, an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
f irm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("'KPMG 
lntelnational"l, a Swiss entity , 
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Statement by Management 

In our opinion : 

Home Nursing Fomtdatio11 
Medifu11d Account 

Statement by Management 
Year ended 31 March 2018 

(a) the fmanoial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Home Nursing Foundation - Medifund Account (the "Medifund Account'') as 
at 31 March 2018 and the receipts and expenditure for the financial year then ended ; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of 
assets on account of the Medifund Account during the financial year ended 31 March 2018 
have been in accordance with the provisions of the Medica l and Elderly Care Endowmen t 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 

On behalf of the Facility Medifund Committee and Management 

~-
Ms Shaw Soo Chee Priscylla 
Chairman 
Facility Medifund Committee 

20 August 2018 

Dr Christina Tiong 
Chief Executive Officer 
Home Nursing Foundation 



KPMG LLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Home Nursing Foundation 
Medifund Account 

Report on the audit of the :financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kpmg.com.sg 

We have audited the financial statements of Home Nursing Foundation - Medi.fund Account 
(the "Medifund Account"), which comprise statement of affairs as at 31 March 2018, the 
statement of receipts and expenditure for the financial year then ended and notes to the financial 
statements , including a summary of significant accounting policies , as set out in pages 6 to 9. 
The financial statements have been prepared by management in accordance with the provisions 
of the Medical and Elderly Care Endowments Schemes Act, (Cap . 173A) (the "Act "), the 
Financial Procedure Act, Chapter 109 ahd the cash receipts and cash disbursements basis of 
accounting as described in Note 2. 

In our opinion , the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial yea:r then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ( 'SSAs') . Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities fo r 
.the audit of the financial statements' section of our report, We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities (' ACRA 
Code ') together with the ethical requirements that are relevant to our audit of the ·financial 
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ACRA Code. We believe that the audit evidence we have 
ubtained is sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of 
accounting. The financial statements are prepared to meet the requirements of the Act. As a 
result, the financial statements may not be suitable for another purpose. Our repo1t is intended 
solely for the Ministry of Health, the Accountant-General ' s Department and the Auditor
General ' s Office and should not be distributed to or used by parties other than the Ministry of 
Health, the Acc01.1ntant-General's Department or the Auditor-General's Office. Our opinion is 
not modified in respect of this matter . 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership registered In Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
aff iliated wit h KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Other matter 

Home N11rsi11g Foundation 
Medifit11dAccou11t 

Independent auditors ' report 
Yea,· ended 31 March 2018 

The Medifund Account is mandated under S19(1) of the Financial Regulations under the 
Financial Procedure Act, Chapter 109, to prepare a set of financial statements using the cash 
receipts and disbursements basis of accounting for Government reporting on an annual basis. 
We, as auditors of the Medifund Account, are required under Section 37(4a) of the Act, to state 
whether the financial statements show fairly the financial transactions and the state of affairs of 
the Medifund Account. The prescribed wordings of the opinion paragraph of the independent 
auditors' report, as required by the Act, are significantly different from the requirements of the 
Singapore Standards on Auditing to express an opinion as to whetber the financial statements 
are prepared, in all material respects, in accordance with the· cash receipts and disbursements 
basis of accounting. Our opinion is not modified in respect of this matter . 

Other information 

Management is responsible for the other information contained in the Home Nursing 
Foundation Medifund Account's Financial Statements for the financial year ended 31 March 
2018 (the "Report"). Other information is defined as all information in the Report other than 
the finarrcial statements anu our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

lf, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 
109 and the cash receipts and cash disbursements basi!i of accounting; and for such internal 
contro1s as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account 's 
financial reporting process. 
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Auditors' responsibilities for the audit of the financial statements 

Home Nursi11g Fou11datio11 
M edlf u11d A ccou11t 

Independent auditors• report 
Year ended31 March 2018 

Our objectives are to obtain reasonable assurance about w.hether the financfal statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors' report that includes ow· opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SSAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or ertor and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial s·tatements. 

As patt of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the tisks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the fmaocial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit aud significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Ac.count during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Home Nursing Foundation 
MedifundAccou11t 

Independent auditors' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our 
report. We are independent of the Medifund Account in accordance with the ACRA Code 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on management's compliance. 

Responsibilities of management/or compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys 
and the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management 
determines are necessary to enable compliance with the provisions of the Act. 

Auditor 's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition 
·and disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitatio.ns in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

\,'.P,,I\. 
KPMGLLP 
PublicAccountants and 
Chartered Accountants 

Singapore 
20 August 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Excess/(Deficit) of receipts over expenditure for the 
financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Home Nm-sing Foundation 
MedlfundAccount 

Financial Statements 
Yearended31 March2018 

2018 2017 
$ $ 

127,400 34,972 
133,000 44,556 
260,400 79,528 

(49,959) (56,662) 
(52,502) (55,772) 

(102,461) (112,434) 

77,441 (21,690) 
80,498 (11,216) 

157,939 (32,906) 

1,317 23,007 
2,108 13,324 
3,425 36,331 

78,758 1,317 
82,606 2,108 

161,364 3,425 

The accompanying notes fonn an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

1 

3 

Home Nursi1tg Foulldation 
Medifu1tdAccount 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

78,758 1,317 
82,606 2,108 

16 

16 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the financial statements. 

Home Nursing Foundation 
Medlfund Account 

Financial Statements 
Year ended 31 March 2018 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management of Home Nursing Foundation on 20 August 2018. 

1 General information 

The Home Nursing Foundation ("Institution") - Medifund Account (the "Medifund Account") is 
established in Singapore. The address of Home Nursing Foundation's principal place of activity 
is at 93 Toa Payoh Central #07-01 ToaPayoh Central Community Building, Singapore 319194. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 
173A) (the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to 
pay for their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund 
Committee to defray in whole or in part the hospital charges, fees and other expenses incurred 
by patients of approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Cash at bank 

A specifically designated bank account, opened in the Institution's name, is separately 
maintained for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all monies in the Medifund Account are 
deemed not to form part of the property of the approved institution if it goes into voluntary or 
compulsory liquidation. In such event, the moneys shall then be vested and paid into the MEF. 
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Home Nursing Foundation 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

4 Applications pending approval by the Facility Medifund Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institution's Facility Medifund Committee are as follows: 

2018 2017 
$ $ 

Medifund 108,185 49,978 
Medifund Silver 108,525 52,502 

216,710 102,480 

5 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is approved by the Institution's Facility Medifund Committee but 
pending disbursement. 
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Jamiyah Nursing Home 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP !Registration No. TOBLL l 267LI, an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act !Chapter l 63AJ and a member 
firm of the KPMG network of independent member firms 
affiliated w ith KPMG International Cooperative (" KPMG 
International"), a Swiss entity. 
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Statement by Management 

In our opinion: 

Jamiyah Nursitig Home 
Medifund Account 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Jamiyah Nursing Home - Medifund Account (the "Medifund Account") as at 
31 March 2018 and_ the receipts and expenditure for the financial year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of 
assets on account of the Medifund Account during the financial year ended 31 March 2018 
have been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173~A); and 

(c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Medifund Committee and Management 

Dr Zuraimi Bin Mohamed Dahlan 
Chairman 
Facility Medifund Committee 

24 October 2018 

eneral 
sing Home 
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KPMGLLP 
16 Rattles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Jamiyah Nw-sing Home 
Meclifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kpmg.com.sg 

We have audited the financial statements of Jamiyah Nursing Home - Medifund Account (the 
"Medifund Account"), which comprise statement of affairs as at 31 March 2018, the statement 
of receipts and expenditure for the financial year then ended and notes to the financial 
statements, including a summary of significant accounting policies, as set out in pages 6 to 9. 
The financial statements have been prepared by management in accordance with the provisions 
of the Medical and Elderly Care Endowments Schemes Act, (Cap. 173A) (the "Act"), the 
Financial Procedure Act, Chapter 109 and the cash receipts and cash disbursements basis of 
accounting as described in Note 2. -

In our opinion, the accompanying financial statements present fairly, in all material respects, the
state of affairs of the Medifund Account as at 3 l March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the financial statements ' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regula tory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities ('ACRA 
Code') together with the ethical requirements that are relevant to our audit of the financial 
statements in Singapore , and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ACRA Code. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion.. 

Basis of accounting 

We draw attention to Note 2 to the financial statements , which describes the basis of 
accounting. The financial statements are prepared to meet the requirements of the Act. As a 
result, the financial statements may not be suitable for another purpose. Our report is intended 
solely for the Ministry of Health, the Accountant -General's Department and the Auditor
General ' s Office and should not be distributed to or used by parties other than the Ministry of 
Health , the Accountant -General ' s Department or the Auditor-General's Office. Our opinion is 
not modified in respect of this matter. 

KPMG LLP (Registration No, T08LL1267L). an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A/ and a member 
firm of the KPMG netw ork of Independent member firms 
affi liated with KPMG International Cooperative ("KPMG 
International" ), a Swiss entity . 
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Other matter 

Jamiyali Nursi11g Home 
MediftmdAccou11t 

Independent auditors ' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S19(1) of the Financial Regulations under the 
Financial Procedure Act, Chapter 109, to prepare a set of financial statements using the cash 
receipts and disbursements basis of accounting for Government reporting on an annual basis. 
We, as auditors of the Medifund Account, are required under Section 37(4a) of the Act, to state 
whether the financial statements show fairly the financial transactions and the state of affairs of 
the Medifund Account. The prescribed wordings of the opinion paragraph of the independent 
auditors' report, as required by the Act, are significantly different from the requirements of the 
Singapore Standards on Auditing to express an opinion as to whether the financial statements 
are prepared, in all material respects, in accordance with the cash receipts and disbw-sements 
basis of accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Jamiyah Nm-sing Home 
Medifund Account's Financial Statements for the financial year ended 31 March 2018 (the 
"Report"). Other information is defined as all information in the Report other than the financial 
statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors ' report . 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with ow- audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially .misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governan ce for the financial statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with the provisions of th.e Act, the Financial Procedure Act, Chapter 
109 and the cash receipts and cash disbursements basis of accounting; and for such internal 
controls as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's 
financial reporting process. 
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Auditors' responsibilities for the audit of the financial statements 

Jamiya/1 Nursi11g Home 
MedifundAcco,mt 

Independent auditors ' report 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors' repo1t that includes our opinion . Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SSAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or e1rnr and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As patt of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and pe1fo1m audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls . 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account ' s intemal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the oyerall presentation , structure and content of the fmancial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Jamiyalt Nursing Home 
Medifund Account 

Independent auditors ' report 
Year ended 31 March.2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our 
report. We are independent of the Medi.fund Account in accordance with the ACRA Code 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys 
and the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management 
determines are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition 
and disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes· obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's intema1 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

~"t 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
24 October 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Note 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Refunds 3 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medifund 
Medifund Silver 

(Deficit)/Excess of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Jamiyah Nuning Home 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

758,500 270,008 
278,800 40,423 

3,603 
800 

1,037,300 314,834 

(686,850) (498,777) 
(190,316) (256,084) 

(50) (102) 
(902 (38) 

(877,306) (755,001) 

71,600 (225,268) 
88,394 (214,899) 

159,994 (440,167) 

239,833 465,101 
85,844 300,743 

325,677 765,844 

311,433 239,833 
174,238 85,844 
485,671 325,677 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

1 

4 

Jamiyah Nursing Home 
Medifund Account 

Financial Statements 
Yearended31 March2018 

2018 2017 
$ $ 

311,433 
174,238 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

These notes fonn an integral part of the financial statements. 

Jamiyah Nursing Home 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management ofJamiyah Nursing Home on 24 October 2018. 

1 General information 

The Jamiyah Nursing Home ("Institution") - Medifund Account (the "Medifund Account") is 
established in Singapore. The address of Jamiyah Nursing Home's principal place of activity is 
at 130 West Coast Drive, Singapore 127444. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 
173A) (the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to 
pay for their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund 
Committee to defray in whole or in part the hospital charges, fees and other expenses incurred 
by patients of approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 
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4 Cash at bank 

Jamiyah Nursing Home 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

A specifically designated bank account, opened in the Institution's name, is separately 
maintained for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are 
deemed not to form part of the property of the approved institution if it goes into voluntary or 
compulsory liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Facility Medifund Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institution's Hospital Medifund Committee are as follow: 

Medifund 
Medifund Silver 

6 Applications approved but pending disbursement 

2018 2017 
$ $ 

336,193 
112,868 
449,061 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is approved by the Institution's Hospital Medifund Committee but 
pending disbursement. 
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Ju Eng Home for Senior Citizens 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP !Registration No. TOBLL 1267LJ, an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act !Chapter 183A) and a member 
firm of the KPMG network of independent member f irms 
affiliated with KPMG International Cooperative l "KPMG 
International .. ), a Swiss entity. 
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Statement by Management 

In our opinion: 

Ju Eng Home for Se11ior Citizetts 
Medifuttd Account 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Ju Eng Home for Senior Citizens Medifund Account (the "Medifund 
Account") as at 3 1 March 2018 and the receipts and expenditure for the financial year then 
ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of 
assets on account of the Medifund Account during the financial year ended 31 March 2018 
have been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

(c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account 

On behalf of the Facility Medifund Committee and Management 

Elder Lawrence Ang Poh Siew 
Chairman 
Facility Medifund Committee 

11 July 2018 

Mr Lee Joo Chin 
Finance Manager 
Ju Eng Home for Senior Citizens 



KPMGLLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Ju Eng Home for Senior Citizens 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kpmg.com.sg 

We have audited the financial statements of Ju Eng Home for Senior Citizens - Medifund 
Account (the "Medifund Account"), which comprise statement of affairs as at 31 March 2018, 
the statement of receipts and expenditure for the financial year then ended and notes to the 
financial statements, including a summary of significant accounting policies , as set out in pages 
6 to 9. The financial statements have been prepared by management in accordance with the 
provisions of the Medical and Elderly Care Endowments Schemes Act, (Cap. 173A) (the 
"Act"), the Financial Procedure Act, Chapter 109 and the cash receipts and cash disbursements 
basis of accounting as described in Note 2. 

In our opinion , the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing (' SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors ' responsibilities fo r 
the audit of the financial statements' section of our report . We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Ent ities ('ACRA 
Code') together with the ethical requirements that are relevant to our audit of the financial 
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ACRA Code. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of 
accounting. The financial statements are prepared to meet the requiremen ts of the Act. As a 
cesuJt, the financial statements may not be suitable for another purpose . Our report is intended 
solely for the Ministry of Health, the Accountant-General's Departmen t and the Auditor 
General ' s Office and should not be distributed to or used by parties other than the Ministry of 
Health, the Accountant-General ' s Department or the Auditor-General ' s Office. Our opinion is 
not modified in respect of this matter. 

KPMG LLP (Registration No. TOBLL 1267U, an accounting 
limi1ed liability partnership registered In Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
f irm of the KPMG netw ork of Independent member firms 
affiliated wi1h KPMG International Cooperative 1•KPMG 
International"). a Swiss entity . 
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Other matter 

Ju Eng Home for S~11ior Citizens 
Medifund Account 

Independent auditors' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S19(1) of the Financial Regulations under the 
Financial Procedure Act, Chapter 109, to prepare a set of financial statements using the cash 
receipts and disbursements basis of accounting for Government reporting on an annual basis. 
We, as auditors of the Medifund Account, are required under Section 37(4a) of the Act, to state 
whether the financial statements show fairly the financial transactions and the state of affairs of 
the Medifund Account. The prescribed wordings of the opinion paragraph of the independent 
auditors' report, as required by the Act, are significantly different from the requirements of the 
Singapore Standards on Auditing to express an opinion as to whether the financial statements 
are prepared, in all material respects, in accordance with the cash receipts and disbursements 
basis of accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Ju Eng Home for Senior 
Citizens Medifund Account ' s Financial Statements for the financial year ended 31 March 2018 
(the "Report'') . Other information is defined as all information in the Report other than the 
financial statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other infonnation and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors ' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the .financial statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 
109 and the cash receipts and cash disbursements basis of accounting; and for such internal 
controls as management determines is necessary to enable the preparation of fmancial 
statements that are free from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's 
financial reporting process . 
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Auditors I responsibilities for the audit of the financial statements 

Ju Eng Home for Se11ior atizens 
Med/fund Account 

Independent auditors' report 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from materi~l misstatement , whether due to fraud or error, and to issue an 
auditors' · report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SSAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements . 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also : 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery; intentional omissions , 
misrepresentations , or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medi.fund Account's internal controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements , 
including the disclosures, and whether the financial statements . represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
p lanned scope and timing of the audit and significant audit findings , including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Jr, Eng Home for Senior Citizens 
Medifimd Accor,nt 

Independent auditors ' report 
Year ended 31 March2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our 
report. We are independent of the Medifund Account in accordance with the ACRA Code 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys 
and the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management 
determines are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition 
and disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

~e -~ .. ~~ 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
11 July 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medi.fund Silver 

Interest from bank account 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medifund 
Medifund Silver 

(Deficit)/Excess of receipts over expenditure for the 
financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Ju Eng Home for Senior Citizens 
Medifund Account 

Financial Statements 
Yearended3! March20!8 

2018 2017 
$ $ 

143,700 154,523 
710,500 708,027 

40 29 
95 123 

854,335 862,702 

(196,082) (102,481) 
(928,593) (490,057) 

(31) (17) 
(71) (72) 

(1,124,777) (592,627) 

(52,373) 52,054 
(218,069) 218,021 
(270,442) 270,075 

52,526 472 
218,429 408 
270,955 880 

153 52,526 
360 218,429 
513 

The accompanying notes fonn an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifu.nd account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

1 

3 

Ju Eng Home for Senior Citizens 
Medifund Account 

Financial Statements 
Yearended31 March2018 

2018 2017 
$ $ 

153 52,526 
360 218,429 
513 

513 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the financial statements. 

Ju Eng Home for Senior Citizens 
Medi.fund Account 

Financial Statements 
Yearended31 March2018 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management of Ju Eng Home for Senior Citizens on 11 July 2018. 

1 General information 

The Ju Eng Home for Senior Citizens ("Institution") - Medifund Account (the "Medifund 
Account") is established in Singapore. The address of Ju Eng Home for Senior Citizens's 
principal place of activity is at 205 Jalan Kayu, Singapore 799436. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 
173A) (the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to 
pay for their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund 
Committee to defray in whole or in part the hospital charges, fees and other expenses incurred 
by patients of approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Cash at bank 

A specifically designated bank account, opened in the Institution's name, is separately 
maintained for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are 
deemed not to form part of the property of the approved institution if it goes into voluntary or 
compulsory liquidation. In such event, the moneys shall then be vested and paid into the MEF. 
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Ju Eng Home for Senior Otiiens 
MedifundAccount 

Financial Statements 
Year ended 31 March 2018 

4 Applications pending approval by the Facility Medifund Committee 

As at 31 March 2018, there is no application for Medi fund (2017: Nil) and Medi:fund Silver 
(2017: Nil) assistance which is applied for but pending approval by the Institution's Facility 
Medifund Committee. 

5 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is approved by the Institution's Facility Medifund Committee but 
pending disbursement. 
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Ng Teng Fong General Hospital 
Medifund Account 

(Established in Singapore) 

Financial Statements 
Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of Independent member firms 
affiliated w ith KPMG International Cooperative l"KPMG 
International"), a Swiss entity . 
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Auditors' responsibilities for the audit of the financial statements 

Ng Te11g Fo11g General Hospital 
Medifund Account 

Independen t auditors ' report 
Year ended 31 Ma,-ch 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SSAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Ng Teng Fong General Hospital 
Medifw,d Accou11t 

Independent auditors' report 
Yearended31 March2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our 
report. We are independent of the Medifund Account in accordance with the ACRA Code 
together with the ethical requirements that are relevant to our audit of the fmancial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on management' s compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys 
and the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management 
detennines are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition 
and disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the fmancial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

~~ ~ 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
30 July 2018 
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Ng Teng Fong General Hospital 
Medifund Account 

Financial Statements 
Yearended31 March2018 

Statement of Receipts and Expenditure 
Year ended 31 March 2018 

JurongHealth National University JurongHealth 
Campus Polyclinic Total Campus Total 

Period from 
01/10/2017 (date of 
establishment) to 

2018 31/03/2018 2018 2017 2017 
$ $ $ $ $ 

Receipts during the financial period 
Grants from Medical Endowment Fund 

Medifund 2,382,900 887,600 3,270,500 730,070 730,070 
Medifund Silver 1,227,200 158,600 1,385,800 226,504 226,504 

Refunds 
Medifund 3,572 - 3,572 
Medifund Silver 416 - 416 

3,614,088 1,046,200 4,660,288 956,574 956,574 
Expenditure during the financial period 

Grants for eligible patients 
Medifund (2,340,002) (235,417) (2,575,419) (1,582,788) (1,582,788) 
Medifund Silver {1,088,030) {51,487) (1,139!517) (789,410} {789,410} 

(3,428,032) (286,904} (3,714,936} (2,372,198} (2,372, 198) 
Excess/(Deficit) of receipts over expenditure 

for the financial period 
Medifund 46,470 652,183 698,653 (852,718) (852,718) 
Medifund Silver 139,586 107,113 246,699 (562,906) (562,906) 

186,056 759,296 945,352 (1,415,624} £1,415,624) 
Medifund Account at beginning of the financial period 

Medifund 621,505 621,505 1,474,223 1,474,223 
Medifund Silver 181,472 - 181,472 744,378 744,378 

802,977 - 802,977 __ ______bll8,601 _1218,601 
Medifund Account at end of the financial period 

Medifund 667,975 652,183 1,320,158 621,505 621,505 
Medifund Silver 321,058 107,113 428,171 181,472 181,472 

989,033 759_,__296 !,_718,329 _802,977 ····-~977 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

National 
JurongHealth University 

Note Campus Polyclinic 
2018 2018 

$ $ 

667,975 652,183 
321,058 107,113 
989,033 759,296 

3 989~033 759,296 

Total 
2018 

$ 

1,320,158 
428,171 

Ng Teng Fong General Hospital 
MedifundAccount 

Financial Statements 
Year ended 31 March 20 I 8 

JurongHealth 
Campus Total 

2017 2017 
$ $ 

621,505 621,505 
181,472 181,472 

1,748,329 ----~ 802,977 802,977 

1,748!329 802!977 802,977 

The accompanying notes fonn an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the financial statements. 

Ng Teng Fong General Hospital 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

The financial statements were authorised for issue by the Hospital Medifund Committee and the 
management of Ng Teng Fong General Hospital on 30 July 2018. 

1 General information 

The Ng Teng Fong General Hospital ("Institution") - Medifund Account (the "Medifund 
Account") is established in Singapore. The address of Ng Teng Fong General Hospital 
Medifund Committee's principal place of activity is 1 Jurong East Street 21, Singapore 609606. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 
173A) (the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to 
pay for medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund 
Committee to defray in whole or in part the hospital charges, fees and other expenses incurred 
by patients of approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Cash at bank 

A specifically designated bank account, opened in the Institution's name, is separately 
maintained for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are 
deemed not to form part of the property of the approved institution if it goes into voluntary or 
compulsory liquidation. In such event, the moneys shall then be vested and paid into the MEF. 
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4 Applications pending approval by the Hospital Medifund Committee 

Ng Teng Fong General Hospital 
Medlfund Account 

Financial Statements 
Year ended 31 March 2018 

As at 31 March, applications for Medi:fund and Medifund Silver assistance pending approval by the Institution's Hospital Medifund Committee are as 
follows: 

National 
JnrongHealth University JnrongHealth 

Note Campus Polyclinic Total Campus Total 
2018 2018 2018 2017 2017 

$ $ $ $ $ 
Medifond account 1 

Medifund 346,743 208,295 555,038 122,931 122,931 
Medifund Silver 169,281 34,217 203,498 44,670 44,670 

516,024 242,512 758,536 1~7,601 _ 167,601 

5 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver (2017: Nil) assistance which is approved by the 
Institution's Hospital Medi:fund Committee but pending disbursement. 
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Khoo Teck Puat Hospital, 
Yishun Community Hospital Pte. Ltd. and 

Admiralty Medical Centre Pte. Ltd. 
Medifund Account 

(Established in Singapore) 

Financial Statements 
Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267L). an accounting 
limited liability partnership registered In Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
aff iliated with KPMG International Cooperative l" KPMG 
International" ). a Swiss entity. 
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Statement by Management 

In our opinion: 

J(J,oo Teck P1111t Hospital, 
Yishu11 Co1111111mity Ho.vpiwl Pie. ltd. am/ 

Admiralty Medical Centre Pte. Lit/. 
Metliji111tl Accoullf 

S1ateme11/ by Management 
!'ear ended 3 1 ii/arch 2n IR 

(a) the financial statements set out on pages 6 to IO are drawn up so as to present fairly the 
state of affairs of Khoo Teck Puat Hospital , Yishun Community Hospital Pte. Ltd . and 
Admiralty Medical Centre Pte . Ltd. - Medifund Account (the ·'Medifund Account '") as at 
31 March 2018 and the receipts and expenditure for the financial year then ended ; 

(b) the receipts , expenditure and investment of moneys and the acquisition and disposal of 
assets on account of the Medifund Account during the financia l year ended 31 Mai•ch 2018 
have been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A) ; and 

(c) proper accounting and other records have been kept , including records of all assets of the 
Medifund Account. 

On behalf of the Hospital Medifund Committee and Management 

Mr G1am Kim Khoon 
Chairman 
Hospital Medifund Committee 

01 August 2018 

Mr Roger Leong Yiam Pan 
Chief Financial Officer 
Khoo Teck Puat Hospital 



KPMG LLP 
16 Raffles Quay #22--00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kpmg.com.sg 

Khoo Teck Puat Hospital, Yishun Community Hospital Pte. Ltd. and Admiralty Medical Centre 
Pte. Ltd. 
Medifund Account 

Report on the audit of the fmancial statements 

Opinion 

We have audited the financial statements of Khoo Teck Puat Hospital , Yishun Community 
Hospital Pte . Ltd . and Admiralty Medical Centre Pte. Ltd. (the "Institutions") Medifund Account 
(the "Medi.fund Account") which comprise the statement of affairs as at 31 March 2018, the 
statement of receipts and expenditure for the rmancial year then ended and a summary of 
significant accounting policies and other explanatory infonnation . The financial statements have 
been prepared by management in accordance with the provisions of the Medical and Elderly Care 
Endowment Schemes Act (Cap. 173A) (the « Act "), the Financial Procedure Act, Chapter 109 and 
the cash receipts and cash disbursements basis of accounting as described in Note 2. 

In our opinion, the financial statements present fairly, in all material respects , the state of affairs 
of the Medi.fund Account as at 31 March 2018, and the receipts and expenditure of the Medifund 
Account for the financial year tlten ended in accordance with the cash receipts and cash 
disbursements basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing (' SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors ' responsibilities for 
the audit of the financial statements ' section of our report. We are independent of the Company 
in accordance with the Accounting and Corporate Regulatory Authority Code of Professional 
Conduct and Ethics for Public Accountants and Accounting Entities ('ACRA Code') together 
with the ethical requirements that are reh:vant to our audit of the financial statements in Singapore, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the ACRA Code. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements , which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result , the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health , the Accountant-General ' s Department and the Auditor-General ' s Office and should 
not be distributed to or used by parties other than the Ministry of Health , the Accountant
General's Departm ent or the Auditor-Gener al's Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP (Registration No, TOBLL 1267L), an -accounting 
limited liability partnership registered in Singapore under tbe 
Limited Liability Partnership Act (Chapter 163Al and a member 
firm of the KPMG netw ork of independent member fi rms 
affiliated w ith KPMG International Cooperative ("KPMG 
International"), a Sw iss entity. 
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Other matter 

Khoo Teck Puat Hospital, 
Yishun Commu11ity Hospital Pte. Ltd. a1td 

Admiralty Medical Ce11tre Pte. Ltd 
,Medifu11d Account 

Statement by Management 
Year ended 31 March 2018 

The Medifund Account is mandated under S 19( 1) of the Financial Regulations under the Financial 
Procedure Act, Chavter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting . Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Khoo Teck Puat Hospital, 
Yishun Community Hospital Pte. Ltd. and Admiralty Medical Centre Pte. Ltd . Medifund 
Account's Financial Statements for the financial year ended 31 March 2018 (the "Report"). Other 
information is defined as all information in the Report other than the financial statements and our 
auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated . 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the .financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal oontrols as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's financial 
reporting process. 
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Khoo Teck P,,at Hospital, 
Yisl1un Community Hospital Pte. Ltd. and 

Admiralty Medical Ce11tre Pte. Ltd. 
Mediftmd Account 

Statement by Management 
Year ended 31 March 2018 

Auditors' responsibilities/or the audit of the.financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement , whether due to fraud or error, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists . Misstatements can arise from fraud or error and are considered 
material if , individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As prui of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the 1isks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may .involve collusion, forgery, intentional omissions, misrepresentations , 
or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the pw·pose of expressing an 
opinion on the effectiveness of the Medifund Account ' s internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 
events in a mam1er that achieves fair presentation. 

We communicate with those chru·ged with governance regarding , among other matters, the 
planned scope and timing of the audit and significant audit findings , including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Khoo Teel, PuatHospital, 
Ylshun Community Hospital Pte. Ltd. and 

Admiralty__Medical Centre Pte. Ltd. 
Medifund Accou,1t 

Statement by Management 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
futiher described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
01 August 2018 
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Khoo Teck Pu.at Hospital, 
Yishun Community Hospital Pte. Ltd. and 

Admiralty Medical Centre Pte. Ltd. 
MedifundAccount 

Financial Statements 
Year ended 31 March 2018 

Statement of Receipts and Expenditure 
For the fmancial year ended 31 March 2018 

Yishun Admiralty Yishun 
Community Medical Community 

Khoo Teck Hospital Pte. CentrePte. Khoo Teck Hospital Pte. 
Note Puat Hospital Ltd. Ltd. Total Puat Hospital Ltd. Total 

2018 2018 2018 2018 2017 2017 2017 
$ $ $ $ $ $ $ 

Receipts during the financial year 
Grants from Medical Endowment 
Fund 

Medifund 2,539,400 12,000 368,900 2,920,300 3,752,415 226,302 3,978,717 
Medifund Silver 1,633,800 95,400 246,000 1,975,200 2,690,651 44,520 2,735,171 

Refunds 3 
Medifund 50,326 1,198 96 51,620 28,763 - 28,763 
Medifund Silver 16,776 18,950 116 35,842 30,921 30,921 

4,240,302 127,548 615,112 4,982,962 6,502,750 270,82~ 6,773,572 
Expenditure during the financial year 

Grants for eligible patients 
Medifund (3,499,547) (74,030) {96,429) (3,670,006) (3,167,875) (22,150) (3,190,025) 
Medifund Silver (1,978,227) (157,661) (25,787) (2,161,675) (2,027,529) (80,428) (2, l 07,957) 

Bank charges 
Medifund (l) - - (1) (8) - (8) 
Medifund Silver (4} - - (4) (2) - (2) 

(5,477,779) (231,691) (122,216) (5,831,686} (5,195,414) {102,578) (5,297,992) 

Excess/(Deficit) of receipts over 
expenditure for the financial year 
Medifund (909,822) (60,832) 272,567 (698,087) 613,295 204,152 817,447 
Medifund Silver (327,655} (43,311) 220,329 (150,637) 694,041 {35,908) 658,133 

(1,237,477) (104,143) 492,896 (848,724) 1,307,336 ___ __!_§_!244 1,475,580 

The accompanying notes form an integral part of these financial statements. 
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Statement of Receipts and Expenditure (Cont'd) 
For the financial year ended 31 March 2018 

Medifund Account at beginning 
of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the 
financial year 
Medifund 
Medifund Silver 

Yisbun 
Community 

Khoo Teck Hospital Pte. 
Puat Hospital Ltd. 

2018 2018 
$ $ 

1,841,935 251,972 
1,412,225 751662 
3,254,160 327,634 

932,113 191,140 
1,084,570 32,351 
2,016,683 223,491 

Admiralty 
Medical 

CentrePte. 
Ltd. 
2018 

$ 

-

Total 
2018 

$ 

2,093,907 
1,487,887 

- 3,581,794 

272,567 1,395,820 
220,329 1,337,250 
492,896 2,733,070 

Khoo Teck Pu.at Hospital, 
Yishun Community Hospital Pte. Ltd. and 

Admiralty Medical Centre Pte. Ltd. 

Khoo Teck 
Puat Hospital 

2017 
$ 

1,228,640 
718,184 

1,946,824 

1,841,935 
1,412,225 
3,254,160 

Medi,fund Account 
Financial Statements 

Yearended31 March2018 

Yishun 
Community 
Hospital Pte. 

Ltd. 
2017 

$ 

47,820 
111,570 
159,390 

251,972 
75,662 

327,634 

Total 
2017 

$ 

1,276,460 
829,754 

2,106,214 

2,093,907 
1,487,887 
3,581,794 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund Account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Yishun Admiralty 
Community Medical 

Khoo Teck Hospital Pte. Centre Pte. 

Klwo Teck Puat Hospital, 
Yishun Community Hospital Pte. Ltd. and 

Admiralty Medical Centre Pte. Ltd. 

Khoo Teck 

MedifundAccount 
Financial Statements 

Year ended 31 March 2018 

Yishun 
Community 
Hospital Pte. 

Note Puat Hospital Ltd. Ltd. Total Puat Hospital Ltd. Total 
2018 2018 2018 2018 2017 2017 2017 

$ $ $ $ $ $ $ 
I 

932,113 191,140 272,567 1,395,820 1,841,935 251,972 2,093,907 
1,084,570 32,351 220,329 1,337,250 1,412,225 75,662 1,487,887 
2,016,683 223,491 492,896 2,733,070 3,254,160 327,634 3,581,794 

4 2,016,683 223,491 492,896 2,733,070 3,254,160 327,634 3,581,794 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the financial statements. 

Klioo Teck Puat Hospital, 
I'isliun Community Hospital Pte. Ltd. and 

Admiralty Medical Centre Pte. Ltd. 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

The financial statements were authorised for issue by the Hospital Medifund Committee and the 
management of Khoo Teck Puat Hospital, Yishun Community Hospital Pte. Ltd. and Admiralty 
Medical Centre Pte. Ltd. on 01 August 2018. 

1 General information 

The Khoo Teck Puat Hospital, Yishun Community Hospital Pte. Ltd. and Admiralty Medical 
Centre Pte. Ltd. (the "Institutions") - Medifund Account (the "Medifund Account") is established 
in Singapore. The address of Khoo Teck Puat Hospital's principal place ofactivity is at 90 Yishun 
Central, Singapore 768828. The address of Yishun Community Hospital Pte. Ltd.'s principal 
place of activity is at 2 Yishun Central 2, Singapore 768024. The address of Admiralty Medical's 
principal place of activity is at 676 Woodlands Drive 71, #03-01, Kampung Admiralty, Singapore 
730676. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

The Khoo Teck Puat Hospital, Yishun Community Hospital Pte. Ltd. and Admiralty Medical 
Centre Pte. Ltd. are administered by the same Medifund Committee. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 
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3 Refunds from patients 

Kltoo Teck Puat Hospital, 
Yisltun Community Hospital Pte. Ltd. and 

Admiralty Medical Centre Pte. Ltd. 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 

4 Cash at bank 

Specifically designated bank accounts, opened under Alexandra Health Pte. Ltd., Yishun 
Community Hospital Pte. Ltd. and Admiralty Medical Centre Pte. Ltd. are separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shail then be vested and paid into the MEF. 

5 Applications pending approval by the Hospital Medifund Committee 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is applied for but pending approval by the Institution's Hospital 
Medifund Committee. 

6 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is approved by the Institution's Hospital Medifund Committee but 
pending disbursements. 
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KK Women's and Children's Hospital Pte Ltd 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267LI. an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated wit h KPMG International Cooperative ("KPMG 
International"), a Swiss entity . 
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KK Women's and Children's Hospital Pte Ltd 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267L). an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163Al and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International" ), a Swiss entity . 
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Statement by Management 

In our opinion: 

KK Women's a11d Cllildren 's Hospital Pte Ltd 
MedifundAccou,,t 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of KK Women's and Children's Hospital Pte Ltd - Medifund Account (the 
"Medifund Account") as at 31 March 2018 and the receipts and expenditure for the 
financial year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of 
assets on account of the Medifund Account during the financial year ended 31 March 2018 
have been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Hospital Medifund Committee and Management 

~ 
Mr Eugene Heng Chin Hien 
Chairman 
Hospital Medifund Committee 

01 August 2018 

Ms Grace Lim 
Chief Financial Officer 
KK Women's and Children's Hospital Pte Ltd 
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KPMGLLP 
16 Rattles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
KK Women's and Children's Hospital Pte Ltd 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kpmg.com.sg 

We have audited the financial statements of KK Women's and Children's Hospital Pte Ltd -
Medifund Account (the "Medifund Account"), which comprise statement of affairs as at 
31 March 2018, the statement of receipts and expenditure for the financial year then ended and 
notes to the :financial statements, including a summary of significant accounting policies, as set 
out in pages 6 to 9. The financial statements have been prepared by management in accordance 
with the provisions of the Medical and Elderly Care Endowments Schemes Act, (Cap. 173A) 
(the "Act"), the Financial Procedure Act, Chapter 109 and the cash receipts and cash 
disbursements basis of accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the :financial yeat then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

"f]asis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs '). Our 
responsibilities under those standards are further described in the 'Auditors ' responsibilities for 
the audit of the financial statements' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities (' ACRA 
Code') together with the ethical requirements that are relevant to our audit of the :financial 
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the AC.RA Code. We believe that the audit evidence we have 
obtained is sufficient · and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the fmancial statements, which describes the basis of 
accounting . The financial statements are prepared to meet the requirements of the Act. As a 
result, the financial statements may not be suitable for another purpose. Our report is intended 
solely for the Ministry of Health, the Accountant-Genera l's Department and the Auditor
General's Office and should not be distributed to or used by parties other than the Ministry of 
Health, the Accountant-General ' s Department or the Auditor-General ' s Office. Our opinion is 
not modified in respect of this matter. 

KPMG LLP (Registration No. TOBLL 1267U. an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163AJ and a member 
firm of the KPMG netw ork of independent member firms 
affiliated with KPMG International Cooperative ("'KPMG 
International"). a Swiss entity . 
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Other matter 

KK Women's and C/rildren 's Hospital Pie Ltd 
Medifimd Account 

Independent auditors ' report 
Year ended 3 I March 2018 

The Medifund Account is mandated under S 19(1) of the Financial Regulations under the 
Financial Procedure Act, Chapter 109, to prepare a set of financial statements using the cash 
receipts and disbursements basis of accounting for Government reporting on an annual basis. 
We, as auditors of the Medifund Account, are required under Section 3 7( 4a) of the Act, to state 
whether the financial statements show fairly the financial transactions and the state of affairs of 
the Medifund Account The prescribed wordings of the opinion paragraph of the independent 
auditors' report, as required by the Act, are significantly different from the requirements of the 
Singapore Standards on Auditing to express an opinion as to whether the financial statements 
are prepared, in all material respects, in accordance with the cash receipts and disbursements 
basis of accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the KK Women's and 
Chidren's Hospital Pte Ltd Medifund Account's Financial Statements for the financial year 
ended 31 March 2018 (the "Report''). Other information is defmed as all information in the 
Report other than the financial statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the o,ther information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 
109 and the cash receipts and cash disbursements basis of accounting; and for such internal 
controls as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement,· whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's 
financial reporting process. 
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KK Women's and Childretz 's Hospital PteLtd 

Auditors ' responsibilities for the audit of the financial statements 

MedifundAccou11t 
Independent auditors ' repor t 

Year ended 31 March 2018 

Our objectives are to obtain reasonable assw-ance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SSAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perfonn audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness oftheMedifund Account 's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

KK Women's mid Cl1ildre1t's Hospital Pie Ltd 
Medifund Account 

Independent auditors ' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our 
report. We are independent of the Medifund Account in accordance with the ACRA Code 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on management's compliance . 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys 
and the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management 
determines are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition 
and disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

KP!\1G J,LP 
Public Accountants and 
Chartered Accountants 

Singapore 
01 August 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Interest from bank account 
Medifund 
Medifund Silver 

Refunds 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medifund 

Excess/(Deficit) of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

KK Women's and Cltildren 's Hospital Pie Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

Note 2018 2017 
$ $ 

13,790,100 8,295,864 
90,000 23,646 

10,660 24,430 
9 1,375 

3 
433,020 91,467 

239 
14,323,789 8,437,021 

(10,691,110) (11,114,372) 
(112,120) (60,778) 

(15) (15) 
(10,803,245) (11,175,165) 

3,542,655 (2,702,626) 
(22,111) (35,518) 

3,520,544 (2,738,144) 

454,643 3,157,269 
25,584 61,102 

480,227 3,218,371 

3,997,298 454,643 
3,473 25,584 

4,000,771 480,227 

The accompanying notes form an integral part of these financial statements. 

6 



Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 
Fixed deposits 

KK Women's and Children's Hospital Pte Ltd 
Medif und Account 

Financial Statements 
Yearended31 March2018 

Note 

1 

4 
4 

2018 
$ 

3,997,298 
3,473 

100,771 
3,900,000 

2017 
$ 

454,643 
25,584 

30,227 
450,000 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

KK Women's and Children's HospitalPte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

These notes form an integral part of the financial statements. 

The financial statements were authorised for issue by the Hospital Mediftmd Committee and the 
management ofKK Women's and Children's Hospital Pte Ltd on 01 August 2018. 

1 General information 

The KK Women's and Children's Hospital Pte Ltd ("Institution") - Medifund Account (the 
"Medifund Account") is established in Singapore. The address of KK Women's and Children's 
Hospital Pte Ltd's principal place of activity is at 100 Bukit Timah Road Singapore 229899. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 
173A) (the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to 
pay for their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medi:fund Silver'"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund 
Committee to defray in whole or in part the hospital charges, fees and other expenses incurred 
by patients of approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 
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4 Cash at bank and fixed deposits 

KK Women's and Children's Hospital Pie Ltd 
Medifund Account 

Fiooncial Statements 
Yearended31 March2018 

Specifically designated bank and fixed deposit accounts, opened in the Institution's name, are 
separately maintained for the Institution's Medifund and Medifund Silver receipts and 
disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are 
deemed not to form part of the property of the approved institution if it goes into voluntary or 
compulsory liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Hospital Medifund Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institution's Hospital Medifund Committee are as follows: 

Medifund 
Medifund Silver 

6 Applications approved but pending disbursement 

2018 2017 
$ $ 

2,847,476 
24,372 

2,871,848 

3,867,007 
59,976 

3,926,983 

As at 31 March, applications for Medifund and Medifund Silver assistance approved by the 
Institution's Hospital Medifund Committee but pending disbursement are as follows: 

Medifund 
Medifund Silver 

2018 2017 
$ $ 
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Kwong Wai Shiu Hospital and KWS Community Care 
Centre@McNair 

Medifund Account 
(Established in Singapore) 

Financial Statements 
Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163AI and a member 
firm of the KPMG network of Independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Statement by Management 

In our opinion: 

Kwong Wai S!liu Hospital and KWS Community Care Centre 
@McNair 

Medifu11d Accou11t 
Statement by Management 

Yearended31 March2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Kwong Wai Shiu Hospital and KWS Community Care Centre @McNair -
Medi:fund Account (the "Medi:fund Account") as at 31 March 2018 and the receipts and 
expenditure for the financial year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Medi:fund Committee and Management 

Ms Seow Lee Kian, Terene 
Chairman 
Facility Medifund Committee 

11 July 2018 

Dr Ow Chee Chung 
Chief Executive Officer 
Kwong Wai Shiu Hospital 
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KPMGLLP Telephone +65 6213 3388 
Fax +65 6225 0984 16 Raffles Quay #22-00 

Hong Leong Building 
Singapore 048581 

Internet www .kpmg.com.sg 

Independent auditors' report 

Ministry of Health 
Kwong Wai Shiu Hospital and KWS Community Care Centre @McNair 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

We have audited the financial statements of Kwong Wai Shiu Hospital and KWS Community 
Care Centre @McNair - Medifund Account (the "Medifund Account"), which comprise 
statement of affairs as at 31 March 2018, the statement of receipts and expenditure for the 
financial year then ended and notes to the financial statements, including a summary of significant 
accounting policies, as set out in pages 6 to 9. The financial statements have been prepared by 
management in accordance with the provisions of the Medical and Elderly Care Endowments 
Schemes Act, (Cap. 173A) (the "Act"), the Financial Procedure Act, Chapter 109 and the cash 
receipts and cash disbursements basis of accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing (' SSAs '). Our 
responsibilities under those standards are further described in the 'Auditors ' responsibilities for 
the audit of the financial statements ' section of our report. We are independent of the Medi fund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities(' ACRA Code') 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code . We believe that the audit evidence we have obtained is 
sufficient and appropriate to provid e a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements , which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health, the Accountant -General ' s Department and the Auditor-G eneral ' s Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General ' s Departm ent 01· the Auditor -General ' s Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
lnternetional''l , a Swiss entity. 
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Other matter 

Kwong Wai Slii11 Hospital and KWS Community Care Centre 
@McNail' 

Mediftmd Account 
independent auditors ' report 

Year ended 31 March 2018 

The Medifund Account is mandated under S 19( 1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report , 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting . Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Kwong Wai Shiu Hospital 
and KWS Community Care Centre@McNair Medifund Account's Financial Statements for the 
financial year ended 31 March 2018 (the "Report''). Other information is defined as all 
information in the Report other than the financial statements and our auditors' report thereon . 

We have obtained the Statement by Management prior to the date of this auditors ' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements , our responsibility is to read the other 
information and, in doing so, consider whether the other information is materiaily inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated . 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors ' report , we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the .financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting ; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement , whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's financial 
reporting process. 
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Kwong Wai Sl,ii, Hospital a11d KWS Commi,nity Care Centre 
@McNair 

Medifi,11d Accou11t 
independent auditors' report 

Year ended 31 March 2018 

Auditors' responsibilities for the audit of the.financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' 
repo1t that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perfonn audit procedw·es responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from e1rnr, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structw-e and content of the .financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with govemance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

( a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Kwong Wai Sltiu Hospital and KWS Community Care Centre 
@McNair 

Medifund Accou11t 
Independent auditors ' report 

Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's , compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may neve1theless occur and not be detected . 

KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
11 July 2018 
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Kwong Wai Slliu Hospital and KWS Community Care Centre 
@McNair 

M edifund Accou11t 
Financial Statements 

Year ended 31 March 2018 

Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

KWS Community 
Kwong Wal Shiu Care Centre @ Kwong Wai Shiu 

Hospital McNair Total Hospital 
Period from 

1017/2017 (date of 
establishment) to 

Note 2018 31/03/2018 2018 2017 
$ $ $ $ 

Receipts during the 
financial year 
Grants from Medical 
Endowment Fund 

Medifund 39,000 13,600 52,600 42,353 
Medifund Silver 359,400 5,900 365,300 805,658 

Interest from bank 
account 

Medifund 9 5 14 15 
Medifund Silver 115 2 117 84 

Refunds 3 
Medifund 839 
Medifund Silver 155 155 1,815 

398,679 19,507 418,186 850,764 
Expenditure during the 

financial year 
Grants for eligible patients 

Medifund (74,216) (106) (74,322) (75,409) 
Medifund Silver (347,520) (348) (347,868) {438,621) 

Bank charges 
Medifund (8) (40) (48} (11) 
Medifund Silver {106) (16) (122) (63) 

{421,850) {510) (422,360) (514,1042 
(Deficit)/Excess of receipts 

over expenditure for the 
financial year 
Medifund (35,215) 13,459 (21,756) (32,213) 
Medifund Silver 12,044 5,538 17,582 368,873 

(23,171) 18,997 (4,1741 336,660 
Medifund Account at 

beginning of the 
financial year 
Medifund 65,482 65,482 97,695 
Medifund Silver 373,716 373,716 4,843 

439,198 439,198 102,538 
Medifund Account at end 

of the financial year 
Medifund 30,267 13,459 43,726 65,482 
Medifund Silver 385,760 5,538 391,298 373,716 

416,027 18,997 435,024 439,198 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

1 

4 

Kwong Wai Sltiu Hospital and KWS Community Care Centre 
@McNair 

Medifund Accou11t 
Financial Statements 

Year ended 31 March 2018 

KWS 
Community Care 

Kwong Wai Centre@ Kwong Wai 
Shiu Hospital McNair Total Shiu Hospital 

2018 2018 2018 2017 
$ $ $ $ 

30,267 13,459 43,726 65,482 
385,760 5,538 391,298 373,716 
416,027 18,997 435,024 439,198 

198 

The accompanying notes form an integral part of these financial statements, 
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Kwong Wai Sltiu Hospital and KWS Community Care Centre 
@McNalr 

M edlfund Account 
Financial Statements 

Year ended 31 March 2018 

Notes to the financial statements 

These notes form an integral part of the financial statements. 

The fmancial statements were authorised for issue by the Facility Medifund Committee and the 
management of Kwong Wai Shiu Hospital and KWS Community Care Centre @McNair on 11 
July 2018. 

1 General information 

The Kwong Wai Shiu Hospital and KWS Community Care Centre @McNair (''Institutions") -
Medifund Account (the "Medifund Account") is established in Singapore. The address of Kwong 
Wai Shiu Hospital's principal place of activity is at 705, Serangoon Road, Singapore 328127. The 
address of KWS Community Care Centre@ McNair's principal place of activity is at Blk 113, 
McNair Road#0l-01, Singapore 321113. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund'l The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institutions' Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

Kwong Wai Shiu Hospital Medifund Account and KWS Community Care Centre @McNair 
Medifund Account are administered by the same Medifund Committee. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 
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4 Cash at bank 

Kwong Wai Sliiu Hospital and KWS Com111u11ity Care Centre 
@McNair 

Medifund Account 
Financial Statements 

Year ended 31 March 2018 

Specifically designated bank accounts, opened in the Institutions' name, are separately 
maintained for the Institutions' Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Facility Medifund Committee 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is applied for but pending approval by the Institutions' Facility 
Medifund Committee. 

6 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is approved by the Institutions' Facility Medifund Committee but 
pending disbursement. 
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Ling Kwang Home for Senior Citizens 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG netwo rk of independent member firms 
affiliated with KPMG International Cooperative ("i<PMG 
International") , a Swiss entity . 
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Statement by Management 

In our opinion: 

Li11g Kwang Home for Se11ior Citize11s 
Medifimd Account 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Ling Kwang Home for Senior Citizens - Medifund Account (the "Medifund 
Account") as at 31 March 2018 and the receipts and expenditure for the financial year then 
ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of 
assets on account of the Medifund Account during the financial year ended 31 March 2018 
have been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

(c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Medifund Committee and Management 

Ng Peng Hock 
Chairman 
Facility Medifund Committee 

31 July 2018 

Dennis Tan 
Chief Executive Officer 
Ling Kwang Home for Sertior Citizens 



KPMG LLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Ling Kwang Home for Senior Citizens 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kpmg.com.sg 

We have audited the financial statements of Ling Kwang Home for Senior Citizens - Medifund 
Account (the ''Medifund Account"), which comprise statement of affairs as at 31 March 2018, 
the statement of receipts and expenditure for the financial year then ended and notes to the 
:financial statements, including a summary of significant accounting policies, as set out in pages 
6 to 9. The financial statements have been prepared by management in accordance with the 
provisions of the Medical and Elderly Care Endowments Schemes Act, (Cap. 173A) (the 
"Act"), the Financial Procedure Act, Chapter 109 and the cash receipts and cash disbursements 
basis of accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medi.fund Account as at 3 1 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs ' ). Our 
responsibilities under those standards are further described in the 'Auditors ' responsibilities for 
the audit of the financial statements ' section of our report . We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities ('ACRA 
Code ') together with the ethical requirements that are relevant to our audit of the financial 
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ACRA Code. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which descri~es the basis of 
accounting. The financial statements are prepared to meet the requirements of the Act. As a 
result , the financial statements may not be suitable for another purpose. Our report is intended 
solely for the Ministry of Health , the Accountant-General ' s Department and the Auditor
General's Office and should not be distributed to or used by parties other than the Ministry of 
Health, the Accountant-General ' s Department or the Auditor-General ' s Office. Our opinion is 
not modified in respect of this matter . 

KPMG LLP (Registration No. TOBLL i 267L), an accounting 
limited liability partnershjp registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG netw01k of independent member firms 
affiliated with KPMG International Cooperative (" KPMG 
International• ), a Swiss entity. 
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Other matter 

Ling Kwang Home for Senior Citizens 
Medifund Account 

Independent auditors ' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S19(1) of the Financial Regulations under the 
Financial Procedure Act, Chapter 109, to prepare a set of financial statements using the cash 
receipts and disbursements basis of accounting for Government reporting on an annual basis. 
We, as auditors of the Medifund Account, are required under Section 37(4a) of the Act, to state 
whether the financial statements show fairly the financial transactions and the state of affairs of 
the Medifund Account. The prescribed wordings of the opinion paragraph of the independent 
auditors' report, as required by the Act, are significantly different from the requirements of the 
Singapore Standards on Auditing to express an opinion as to whether the financial statements 
are prepared, in all material respects , in accordance with the cash receipts and disbursements 
basis of accounting . Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Ling Kwang Home for 
Senior Citizens Medifund Account's Financial Statements for the financial year ended 31 March 
2018 (the "Report"). Other information is defined as all information in the Report other than the 
financial statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report . 

Our opinion on the fmancial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements , our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors ' report , we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibili ties of management and those charged with governance for the fin ancial statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 
109 and the cash receipts and cash disbursements basis of accounting ; and for such internal 
controls as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement , whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account ' s 
financial reportin g process. 
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Li11g Kwa11g Home for Senior Citi1.e11s 
Medifund Accou11t 

independent auditors' report 
Year ended 3 I March 20 I 8 

Auditors' responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement , whether due to fraud or error, and to issue an 
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SSAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or en-or and are 
considered material it: individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements . 

As pa.it of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or eITor, design and pe1fo11n audit procedures responsive to those tisks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forge1y, intentional omissions, 
misrepresentations, or the oven-ide of internal controls . 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medi.fund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overalJ presentation , structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and tbe acquisition and disposal of assets 
by the Medi.fund Account during the year are, in aU material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Li11g Kwa11g Home for Senior Citizens 
Medifund Accou11t 

Independent auditors' report 
Year ended 31 March 2018 

We conducted ow-audit in accordance with SSAs . Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our 
repmt. We are independent of the Medifund Account in accordance with the ACRA Code 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys 
and the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management 
determines are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management ' s compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts , expenditure, investment of moneys and the acquisition 
and disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure , investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance , if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity ' s internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

Public Accountants and 
Chartered Accountants 

Singapor e 
3 1 July 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Note 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Interest from bank account 
Medifund 
Medifund Silver 

Refunds 3 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medifund 
Medifund Silver 

Excess/(Deficit) of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Ling Kwang Home for Senior Citizens 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

74,200 49,149 
1,094,500 370,662 

37 107 
87 17 

6,505 15,068 
1,175,329 435,003 

(132,729) (141,019) 
(702,673) (655,720) 

(19) (21) 
(452 (3) 

835,466 {796,763} 

(58,511) (91,784) 
398,374 (269,976) 
339,863 (361,760) 

244,350 336,134 
37,867 307,843 

282,217 643,977 

185,839 244,350 
436,241 37,867 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

1 

4 

Ling Kwang Home for Senior Citizens 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

185,839 244,350 
436,241 37,867 
622,080 282,217 

622,080 282,217 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

These notes fonn an integral part of the financial statements. 

Ling Kwang Home/or Senior Cithens 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management of Ling Kwang Home for Senior Citizens on 31 July 2018. 

1 General information 

The Ling Kwang Home for Senior Citizens ("Institution")~ Medifund Account (the "Medifund 
Account") is established in Singapore. The address of Ling Kwang Home for Senior Citizens' 
principal place of activity is at 156 Serangoon Garden Way, Singapore 556055. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 
173A) (the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to 
pay for their medical care. 

The Medifund scheme came into operation with effect from l April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver''). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund 
Committee to defray in whole or in part the hospital charges, fees and other expenses incurred 
by patients of approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 
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4 Cash at bank 

Ling Kwang Home for Senior Citizens 
MedifundAccount 

Financial Statements 
Year ended 31 March 2018 

A specifically designated bank account, opened in the Institution's name, is separately 
maintained for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are 
deemed not to form part of the property of the approved institution if it goes into voluntary or 
compulsory liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Facility Medifund Committee 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is applied for but pending approval by the Institution's Facility 
Medifund Committee. 

6 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is approved by the Institution's Facility Medifund Committee but 
pending disbursement. 
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Lions Home for the Elders 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 
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Statement by Management 

In our opinjon: 

Lio11s Home for tlzeE/ders 
Medifu11dAccount 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Lions Home for the Elders - Medifund Account (the "Medifund Account'') as 
at 31 March 2018 and the receipts and expenditure for the financial year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Medifund Committee and Management 

Dayanand Menon 

Chairman 
Facility Medifund Committee 

14 August 2018 

I 
Isabel Cheong 

Chairman 
Lions Home for the Elders 

1 



KPMGUP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Lions Home for the Elders 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www.k pmg.com.sg 

We have audited the financial statements of Lions Home for the Elders - Medifund Account (the 
''Medifund Account"), which comprise statement of affairs as at 31 March 2018, the statement of 
receipts and expenditure for the financial year then ended and notes to the financial statements, 
including a summary of significant accounting policies , as set out in pages 6 to 9. The financial 
statements have been prepared by management in accordance with the provisions of the Medical 
and Elderly Care Endowments Schemes Act, (Cap. 173A) (the "Act") , the Financial Procedure 
Act , Chapter 109 and the cash receipts and cash disbursements basis of accounting as described 
in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing (' SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors ' responsibilities for 
the audit of the financial statem ents' section of our report , We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities( ' ACRA Code ' ) 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore , and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act . As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health, the Accountant-General's Department and the Auditor-General ' s Office and should 
not be distributed to or used by parties other than the Ministry of Health , the Accountant
General's Department or the Auditor-General ' s Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP (flegistration No. T0BLL1267U, an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163Al and a member 
firm of the KPMG network of independent member firms 
aff iliated w tth KPMG International Cooperative ("KPMG 
International" ), a Swiss entity . 
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Other matter 

Lio11s Home for t/,e Elder s 
MedifimdAcco1mt 

Independen t auditors ' report 
Year ended 31 March201 8 

The Medi.fund Account is mandated under S 19(1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as. auditors 
of the Medifund Account , are required under Section 3 7( 4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors ' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Lions Home for the Elders 
Medifund Account's Financial Statements for the financial year ended 31 March 2018 (the 
"Report"). Other information is defined as all information in the Report other than the financial 
statements and our auditor's report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon . 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our lmowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard . 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account 's financial 
reporting process . 
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Auditors' responsibilities for the audit of the financial statements 

Lio11s Home for tlle Elders 
Medifund Account 

Independent auditors' report 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or enor, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgem ent and maintain 
professfonal scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the fmancial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgeLy, intentional omissions, 
misrepresentations , or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies .in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

( a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets by 
the Medifund Account during the year are, in all material respects , in accordance with the 
provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Lio11s Home for t/1e Elders 
Medifund Account 

Independent auditors ' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis_ for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

\:'~e, 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
14 August 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Interest from bank account 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medifund 
Medifund Silver 

Excess/(Deficit) of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medi.fund 
Medi.fund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Note 

Lions Home for the Elders 
Medifu11d Accou,tt 

Financial Statements 
Year ended 31 March 2018 

2018 
$ 

229,700 
581,000 

32 
90 

810,822 

(212,909) 
(588,430) 

(17) 
(47) 

(801,403) 

16,806 
(7,387) 
9,419 

56,267 
215,463 
271,730 

73,073 
208,076 
281,149 

2017 
$ 

241,129 
697,711 

10 
88 

938,938 

(202,240) 
(607,130) 

(5) 
(19) 

(809,394) 

38,894 
90,650 

129,544 

17,373 
124,813 
142,186 

56,267 
215,463 
271,730 

The accompanying notes form an integral part of these financial statements. 
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Lio11s Home for tile Elders 
Medifund Accou11t 

Financial Statements 
Year ended 31 March 2018 

Statement of Affairs 
As at 31 March 2018 

Note 2018 2017 
$ $ 

Medifund account l 
Medifund 73,073 56,267 
Medifund Silver 208,076 215,463 

281,149 271,730 

Represented by 

Current assets 
Cash at bank 3 281,149 271,730 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the financial statements. 

Lions Home for tlie Elders 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

The fmancial statements were authorised for issue by the Facility Medifund Committee and the 
management of Lions Home for the Elders on 14 August 2018. 

1 General information 

The Lions Home for the Elders ("Institution")~ Medifund Account (the "Medifund Account") is 
established in Singapore. The address of Lions Home for the Elders' principal place of activities 
are at 9 Bishan Street 13, Singapore 579804 (Bishan Home) and 487, Bedok South Avenue 2, 
Singapore 469316 (Bedok Home). 

The Medifund Account is a grant from the Medical Endowment Fund (the "lVIBF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173 A) 
(the "Act"). The lVIBF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from I April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the lVIBF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Cash at bank 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the lVIBF. 
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Lions Home for tlte Elders 
Medifund Account 

Financial Statements 
Yearended31 March2018 

4 Applications pending approval by the Facility Medifund Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institution's Facility Medifund Committee are as follows: 

2018 2017 
$ $ 

Medifund 19,874 18,690 
Medifund Silver 48,451 49,215 

68,325 67,905 

5 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is approved by the Institution's Facility Medifund Committee but 
pending disbursement. 
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Man Fut Tong Nursing Home and 
Ho Yuen Hoe Senior Care Centre 

Medifund Account 
(Established in Singapore) 

Financial Statements 
Year ended 31 March 2018 

KPMG LLP !Registration No. TOBLL 12.67LI, an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act !Chapter 163AI and a member 
firm of the KPMG network of independent member firms 
aff iliated with KPMG International Cooperative l"KPMG 
International"), a Swiss entity. 
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Statement by Management 

In our opinion: 

Man Fat Tong Nursing Home and 
Ho foe11 Hoe Senior Care Centre 

Medifu,,d Account 
Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Man Fut Tong Nursing Home and Ho Yuen Hoe Senior Care Centre -
Medifund Account (the "Medifund Account") as at 31 March 2018 and the receipts and 
expenditure for the financial year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of 
assets on account of the Medifund Account during the financial year ended 31 March 2018 
have been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

(c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account . 

On behalf of the Facility Medifund Committee and Management 

Ven Seek Cheng Charo 
Chairman 
Facility Medifund Committee 

20 August 2018 

Ven Tang ai Sum 
Executive Director 
Man Fut Tong Nursing Home 



KPMGUP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Man Fut Tong Nursing Home and Ho Yuen Hoe Senior Care Centre 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kprng.com.sg 

We have audited the financial statements of Man Fut Tong Nursing Home and Ho Yuen Hoe 
Senior Care Centre - Medifund Account (the ''Medifund Account''), which comprise statement 
of affairs as at 31 March 2018, the statement of receipts and expenditure for the financial year 
then ended and notes to the financial statements, including a summary of significant accounting 
policies, as set out in pages 6 to 9. The financial statements have been prepared by management 
in accordance with the provisions of the Medical and Elderly Care Endowments Schemes Act, 
(Cap. 173A) (the "Act''), the Financial Procedure Act, Chapter 109 and the cash receipts and cash 
disbursements basis of accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, it:i accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis/or opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the financial statements' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities(' ACRA Code') 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose . Our report is intended solely for the Ministry 
of Health, the Accountant-General's Department and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General's Department or the Auditor-General's Office. Our opinion is not modified in respect of 
this matter . 

KPMG LLP (Registration No. T0BLL1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of ln,;lependent member firms 
affiliated with KPMG International Cooperative ("KPMG 
lnternational'l a Swiss entity. 
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Other matter 

Man Fat Tong Nursing Home and 
Ho Yuen Hoe Se11ior Care Centre 

Medifu,ul Accou11t 
independent auditors' report 

Year ended 31 March 2018 

The Medifund Account is mandated undet· S 19(1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors> report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash 'receipts and disbursements basis of 
accounting . Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Man Fut Tong Nursing 
Home and Ho Yuen Hoe Senior Care Centre Medifund Account's Financial Statements for the 
financial year ended 31 March 2018 (the "Report"). Other information is defined as all 
information in the Report other than the financial statements and our auditors ' report thereon. 

We have obtained all other information prior to the date of this auditors' report . 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon . 

In connection with our audit of the fma:ncial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's financial 
reporting process. 
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Auditors' responsibilities for the audit of the financial statements 

Ma11 Fat To11g Nursi11g Home a11d 
Ho Yue11 Hoe Senior Care Celltre 

Medifu11d Account 
Independent auditors ' ,·eport 

Year ended 3/ March 20/8 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors1 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users talcen on the basis of these financial statements. 

As pait of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also; 

• Identify and assess the risks of material misstatement of the :financial statements, whether 
due to fraud or error, design and perfo1·m audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, 01· the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the MedifundAccount's internal controls. 

• Evaluate the approp1iateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements¾ including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit :findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, e~penditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Ma11 Fat To11g Nursing Home amt 
Fio Yuen Hoe Senior Care Ce11tre 

Medifund Acco1111t 
Independent auditors' report 

Year ended ]} March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standar(ls are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our repm1. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance . 

Responsibilities of management for compliance with legal and regulatory requirement s 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor 's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts , expenditure , investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure , investment of moneys and the acquisition and disposal of assets ; and 
assessing the risks of material misstatement of the financial statements from non-compliance , if 
any, but not for tbe purpose of expressing an opinion on the effectiveness of the entity ' s internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected . 

KPMGLLP 
Public A ccountants and 
Chartered Ac countants 

Singapore 
20 August 2018 
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Man Fat Tong Nursing Home and 
Ho Yuen Hoe Senior Care Centre 

Medifu,idAccou,it 
Financial Statements 

Year ended 31 March 2018 

Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Man Fut Man Fut 
Tong Ho Yuen Hoe Tong 

Nursing Senior Care Nursing 
Note Home Centre Total Home 

Period from 
18/09/2017 

(date of 
establishment) 

2018 to 31/03/2018 2018 2017 
$ $ $ $ 

Receipts during the financial year/period 

Grants from Medical Endowment Fund 
Medifund 96,200 6,000 102,200 51,019 
Medifund Silver 240,900 6,000 246,900 192,514 

Refunds 3 
Medifund 1,394 
Medifund Silver 4,929 4,929 3,406 

342,029 12,000 354,029 248,333 

Expenditure during the financial 
year/period 
Grants for eligible patients 

Medifund (117,982) - (117,982) (130,819) 
Medifund Silver (324,812) - (324,812) (298,379) 

(442,794) - (442,794) (429,198) 

(Deficit)/Excessof receipts over expenditure 
for the financial year/period 
Medifund (21,782) 6,000 (15,782) (78,406) 
Medifund Silver (78,983) 6,000 (72,983) {102,459) 

(100,765) 12,000 (88,765) (180,865) 

Medifund Account at beginning of the 
financial year/period 
Medifund 134,627 134,627 213,033 
Medifund Silver 326,651 326,651 429,110 

461,278 461,278 642,143 

Medifund Account at end of the financial 
year/period 
Medifund 112,845 6,000 118,845 134,627 
Medifund Silver 247,668 6,000 253,668 326,651 

360,513 121000 372,513 461,278 

The accompanying notes form an integral part of these fmancial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund Account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

1 

4 

Man Fut 
Tong 

Nursing 
Home 

2018 
$ 

112,845 
247,668 

360,513 

360,513 

Man Fat Tong Nursing Home and 
Ho Yuen Hoe Senior Care Cent,•e 

Medifund Account 
Financial Statements 

Year ended 31 March 2018 

Mau Fut 
Ho Yuen Hoe Tong 
Senior Care Nursing 

Centre Total Home 

2018 2018 2017 
$ $ $ 

6,000 118,845 134,627 
6,000 253,668 326,651 

121000 372,513 461,278 

12,000 372,513 461,278 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the financial statements. 

Man Fat Tong Nursing Home and 
Ho Yuen Hoe Senior Care Centre 

Medifund Account 
Financial Statements 

Year ended 31 March 2018 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management of Man Fut Tong Nursing Home and Ho Yuen Senior Care Centre on 20 August 
2018. 

1 General information 

The Man Fut Tong Nursing Home and Ho Yuen Senior Care Centre ("the Institutions") -
Medifund Account (the "Medifund Account") is established in Singapore. The address of Man 
Fat Tong Nursing Home and Ho Yuen Senior Care Centre's principal place of activity is at 20 
Woodlands St 82, Singapore 738507. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 1 73A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 
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4 Cash at bank 

Man Fat Tong Nursing Home and 
Ho Yuen Hoe Senior Care Centre 

M edifund Account 
Financial Statements 

Year ended 31 March 2018 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Facility Medifund Committee 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver (2017: 
Nil) assistance which is applied for but pending approval by the Institution's Facility Medifund 
Committee. 

6 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver (2017: 
Nil) assistance which is approved by the Institution's Facility Medifund Committee but pending 
disbursement. 
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National Cancer Centre of Singapore Pte Ltd 
Medifund Account 

(Established in Singapore) 

Financial Statements 
Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267L). an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
f irm of the KPMG network of independent member f irms 
affiliated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Statement by Management 

In our opinion: 

National Cancer Centre of Sil1gapore Pie Ltd 
Medifimd Account 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of National Cancer Centre of Singapore Pte Ltd - Medifund Account (the 
"Medifund Account") as at 31 March 2018 and the receipts and expenditure for the financial 
year then ended on that date; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Hospital Medifund Committee and Management 

~i.1./4~ 
Chairman 
Hospital Medifund Committee 

10 July 2018 

Dr Nicholas Tay 
Chief Operating Officer 
National Cancer Centre of 
Singapore Pte Ltd 
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KPMGUP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
National Cancer Centre of Singapore Pte Ltd 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +66 6226 0984 
Internet www .kpmg.com.sg 

We have audited the fmancial statements of National Cancer Centre of Singapore Pte Ltd -
Medifund Account (the "Medi:fund Account") , which comprise statement of affairs as at 
31 March 2018, the statement of receipts and expenditure for the financial year then ended and 
notes to the financial statements, including a summary of significant accounting policies, as set 
out in pages 6 to 9 . The :financial statements have been prepared by management in accordance 
with the provisions of the Medical and Eldedy Care Endowments Schemes Act, (Cap. 173A) (the 
"Act"), the Financial Procedure Act, Chapter 109 and the cash receipts and cash disbursements 
basis of accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly , in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the financial statements' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics/or Public Accountants and Accounting Entities(' ACRA Code') 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code . We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion . 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describ~s the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health, the Accountant-General's Department and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General's Department or the Auditor-General's Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership registered In Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and e member 
firm of the KPMG network of independent member firms 
affiliated wtth KPMG International Cooperative l" KPMG 
International"), a Swiss enti ty. 
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Other matter 

National Cancer Ce11tre of Singapore Pte Ltd 
Medifund Account 

Independent auditors ' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S 19(1) of the Financial Regulations under the Financial 
Procedw-e Act, Chapter 109, to prepare a set of financial statements using the cash rece ipts and 
disbursements basis of accounting for Government reporting on an annual basis . We, as auditors 
of the Medifund Account, are required under Section 37( 4a) of the Act, to state whether the 
financial statements show fairly the fmancial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the fmancial statements are prepared, 
in all material respects , in accordance with the cash receipts and disbursements basis of 
accounting . Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the National Cancer Centre of 
Singapore Pte Ltd Medi.fund Account's Financial Statements for the financial year ended 
31 March 2018 (the "Report"). Other information is defined a~ all information mthe Report other 
than the financial statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date ofthis auditors ' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the fmancial statements , our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act , the Financial Procedure Act, Ghapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of fmancial statements that are free 
from material.misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account ' s financial 
reporting process. 

3 



/Vatio11al Ca11cer Ce11tre of Si11gapore Pte Ltd 
MedifundAccount 

Independent auditors' report 
Year ended 31 March 2018 

Auditors' responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' 
report that includes ow· opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these :financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting fro_m error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an,opinion on the effectiveness of the Medi.fund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medi.fund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

National Ca11cer Ce,itre of Singapore Pte Ltd 
Medifund Account 

Independent auditors' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report . 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure , investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management detennines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity ' s internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

~~t- ~ 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
10 July 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Refunds 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

(Deficit)/Excess of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

National Cancer Centre of Si11gapore Pte Ltd 
Medi.fund Account 

Financial Statements 
Year ended 31 March 2018 

Note 2018 2017 
$ $ 

904,800 1,023,165 
329,800 409,686 

3 
9,046 26,384 
4,139 6,562 

1,247,785 1,465,797 

(1,088,655) (1,191,575) 
(447,000) (395,338) 

(1,535,655) (1,586,913) 

(174,809) (142,026) 
(113,061) 20,910 
(287,870) (121,116) 

677,418 819,444 
267,737 246,827 
945,155 1,066,271 

502,609 677,418 
154,676 267,737 

55 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

National Cancer Centre of Singapore Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

Note 

4 

2018 
$ 

502,609 
154,676 

2017 
$ 

677,418 
267,737 

155 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

National Cancer Centre of Singapore Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

These notes form an integral part of the financial statements. 

The financial statements were authorised for issue by the Hospital Medifund Committee and the 
management ofNational Cancer Centre of Singapore Pte Ltd on 10 July 2018. 

1 General information 

National Cancer Centre of Singapore Pte Ltd ("Institution") - Medifund Account (the "Medifund 
Account'') is established in Singapore. The address of National Cancer Centre of Singapore Pte 
Ltd's principal place of activity is at 11 Hospital Drive, Singapore 169610. The National Cancer 
of Singapore's Medifund Committee administers this Institution's Medifund Account and the 
National Dental Centre of Singapore's Medifund Account. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 
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4 Cash at bank 

National Cancer Centre of Singapore Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Hospital Medifund Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institution's Hospital Medifund Committee are as follows: 

Medifund 
Medifund Silver 

6 Applications approved but pending disbursement 

2018 2017 
$ $ 

4,701 
6,155 

1,210 
143 

As at 31 March, applications for Medifund and Medifund Silver assistance approved by the 
Institution's Hospital Medifund Committee but pending disbursement are as follows: 

2018 2017 
$ $ 

Medi.fund 149,359 124,645 
Medifund Silver 52,314 65,009 

201,673 189,654 
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National Dental Centre of Singapore Pte. Ltd. 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registration No. T0BLL1267L), an accounting 
limited liability partnership registered in Sirigapore under the 
Limited Liability Partnership Act !Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated w~h KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Statement by Management 

In our opinion: 

Nati01ial Dental Centre of Singapore Pte. Ltd. 
Medifund Account 

Statement by Management 
Yearended31 March2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of National Dental Centre of Singapore Pte. Ltd. - Medifund Account (the 
"Medifund Account") as at 31 March 2018 and the receipts and expenditure for the financial 
year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Hospital Medifund Committee and Management 

Chairman 
Hospital Medifund Committee 

25 June 2018 

Ms. Lim Lai Hong 
Chief Financial Officer 
National Dental Centre of Singapore Pte. Ltd. 
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KPMGLLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
National Dental Centre of Singapore Pte. Ltd. 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fa~ +65 6225 0984 
Internet www.k pmg.com.sg 

We have audited the financial statements of National Dental Centre of Singapore Pte. Ltd. -
Medifund Account (the ''Medifund Account"), which comprise statement of affairs as at 31 March 
2018, the statement of receipts and expenditure for the financial year then ended and notes to the 
financia l statements , including a summary of significant accounting policies, as set out in pages 
6 to 9. The financia l statements have been prepared by management in accordance with the 
provisions of the Medical and Elderly Care Endowments Schemes Act, (Cap. 173A) (the "Act"), 
the Financial Procedure Act, Chapter 109 and the cash receipts and cash disbursements basis of 
accounting as described .in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing (' SSAs') . Our 
responsibilities under those standards are further described in the 'Auditors ' responsibilities for 
the audit of the financial statements ' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities( ' ACRA Code') 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code . We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion . 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health, the Accountant-General's Department and the Auditor-Gen eral ' s Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant 
General's Department or the Auditor -General ' s Office. Our opinion is not modified in respect of 
this matt er. 

KPMG LLP (Registretion No. T08LL1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163Al and a member 
firm of the KPMG network of independent member firms 
aff iliated with kPMG International Cooperative ("KPMG 
International"), a Swiss entity. 

2 



Other matter 

Nanonal Dental Centre of Singapore Pie. Ltd. 
Medif und A.ccoli11t 

Independent auditors ' report 
Year ended31 March 2018 

The Medifund Account is mandated under S 19( 1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the National Dental Centre of 
Singapore Pte. Ltd. Medifund Account's Financial Statements for the financial year ended 
31 March 2018 (the "Report"). Other information is defined as all information in the Report other 
than the financial statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors ' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter I 09 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's financial 
reporting process . 
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Natio11al Dental Centre of Si11gapore Pte. Ltd. 

Auditors' responsibilities for the audit of the.financial statements 

Medifu11dAcco11nt 
Independent auditors ' report 

Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assurance , but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements , whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a bas.is for our opinion . 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion , forgery, intentional omissions , 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifuod Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding, among other matters , the 
planned scope and timing of the audit and significant audit findings, including any significant 
defici encies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects , in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Natio11al De11tal Ce11tre of Singapore Pte. Ltd. 
Medifut1d Account 

Independent auditors' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Resp·onsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the :financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements , We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and th.e acquisition and disposal of assets; and 
assessing the risks of material misstatement of the :financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

~p.,\er 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
25 June 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Refunds 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

(Deficit)/Excess of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

National Dental Centre of Singapore Pie. Ltd. 

Note 

3 

Medifund Account 
Financial Statements 

Year ended 31 March 2018 

2018 
$ 

732,300 
146,200 

878,500 

(862,047) 
(170,136) 

(1,032,183) 

(129,747) 
(23,936) 

(153,683) 

164,691 
24,340 

189,031 

34,944 
404 

2017 
$ 

732,635 
147,971 

11,404 
950 

892,960 

(770,290) 
(133,457) 
(903,747) 

(26,251) 
15,464 

(10,787) 

190,942 
8,876 

199,818 

164,691 
24,340 

1 

Toe accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

National Dental Centre of Singapore Pie. Ltd. 

Note 

1 

4 

Medifu.nd Account 
Financial Statements 

Year ended 31 March 2018 

2018 2017 
$ $ 

34,944 164,691 
404 24,340 

35,348 189,031 

35,348 189,031 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

National Dental Centre of Singapore Pte. Ltd 
MedifundAccount 

Financial Statements 
Year ended 31 March 2018 

These notes form an integral part of the financial statements. 

The fmancial statements were authorised for issue by the Hospital Medifund Committee and the 
management of National Dental Centre of Singapore Pte. Ltd. on 25 June 2018. 

1 General information 

National Dental Centre of Singapore Pte. Ltd. ("Institution") - Medifund Account (the "Medifund 
Account'') is established in Singapore. The address of National Dental Centre of Singapore Pte. 
Ltd.'s principal place of activity is at 5 Second Hospital Avenue, Singapore 168938. This 
institution's Medifund Account is administered by the National Cancer Centre of Singapore 
Medifund Committee (which also administers National Cancer Centre of Singapore's Medifund 
Account). 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act ( Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporean patients to 
pay for their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for use by the needy elderly under the Medifund Silver scheme. The Medifund is 
extended to the institution from pt April 2013. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the dental charges, fees and other expenses incurred by patients at 
approved institutions who are unable to pay such charges, fees and other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 
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National Dental Centre of Singapore Pte. Ltd. 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLl 1267Ll, an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163Al and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative (" KPMG 
International"), a Swiss entity . 
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Statement by Management 

In our opinion: 

National De,ital Centre of Singapore Pte. Ltd. 
Medifund Account 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of National Dental Centre of Singapore Pte. Ltd. - Medifund Account (the 
"Medifu11d Account'') as at 31 March 2018 and the receipts and expenditure for the financial 
year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Hospital Medifund Committee and Management 

25 June 2018 

Ms. Lim Lai Hong 
Chief Financial Officer 
National Dental Centre of Singapore Pte. Ltd. 
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KPMGLLP 
1 6 Raffles Quay #-22-00 
Hong Leong Building 
Singapore 048581 

Indepe,ident auditors' report 

Ministry of Health 
National Dental Centre ofSingapore Pte. Ltd. 
Medi.fund Account 

Report on the audit of the f"mancial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kpmg.com.sg 

We have audited the financial statements of National Dental Centre of Singapore Pte . Ltd. -
Medi.fund Account (the "Medifund Account"), which comprise statement of affairs as at 31 March 
2018, the statement of receipts and expenditure for the financial year then ended and notes to the 
financial statements, including a summary of significant accounting policies, as set out in pages 
6 to 9. The financial statements have been prepared by management in accordance with the 
provisions of the Medical and Elderly Care Endowments Schemes Act, (Cap. 173A) (the "Act" ), 
the Financial Procedure Act, Chapter 109 and the cash receipts and cash disbursements basis of 
accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the financial statements ' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities(' ACRA Code') 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code . We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements , which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health , the Accountant-General's Department and the Auditor-General ' s Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General's Department or the Auditor-General ' s Office . Our opinion is not modified in respect of 
this matter . 

KPMG LLP (Registration No. TOBLLl 267U, an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163Al and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International" ), a Swiss entity . 
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Other matter 

National.Dental Ce11fre of Singapore Pie. Ltd. 
Medifund Accou11t 

Independent auditors ' report 
Year ended 31 March 2018 

The Medi.fund Account is mandated under S 19(1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medi.fund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medi.fund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the National Dental Centre of 
Singapore Pte. Ltd. Medi.fund Account's Financial Statements for the financial year ended 
31 March 2018 (the "Report"). Other information is defined as all information in the Report other 
than the fmancial statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements , our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's financial 
reporting process. 
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Natio11al De11tal Ce11tte of Si11gapore Pie. Ltd. 

Auditors' responsibilities for the audit of the financial statements 

Medifund Accou11t 
Independent auditors ' report 

Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' 
report that -includes our opinion . Reasonable assurance is a high level of assurance , but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists . Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsjve to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery_, intentional omissions , 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements , including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects , in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

National Dettra/ Centre of Si11gapore Pte. Ltd. 
MedifundAccount 

Independent auditors· report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore , and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulat01y requirements 

Management is responsible for ensuring that the receipts, expenditure ~ investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system , non
compliances may nevertheless occur and not be detected . 

~ .P,4\Cr 
KPMGLLP 
Public Ac countants and 
Chartered Accountants 

Singapore 
25 June 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Refunds 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

(Deficit)/Excess of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

National Dental Centre of Singapore Pte. Ud. 

Note 

3 

Medifund Account 
Financial Statements 

Year ended 31 March 2018 

2018 2017 
$ $ 

732,300 732,635 
146,200 147,971 

11,404 
950 

878,500 892,960 

(862,047) (770,290) 
(170,136) (133,457) 

(1,032,183) (903,747) 

(129,747) (26,251) 
(23,936) 15,464 

(153,683) (10,787) 

164,691 190,942 
24,340 8,876 

189,031 199,818 

34,944 164,691 
404 24,340 

35,348 189,031 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

National Dental Centre of Singapore Pte. Ltd. 

Note 

1 

4 

Medifund Account 
Financial Statements 

Year ended 31 March 2018 

2018 2017 
$ $ 

34,944 164,691 
404 24,340 

35,348 189,031 

35,348 189,031 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

National Dental Centre of Singapore Pte. Ltd. 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

These notes form an integral part of the financial statements. 

The financial statements were authorised for issue by the Hospital Medifund Committee and the 
management of National Dental Centre of Singapore Pte. Ltd. on 25 June 2018. 

1 General information 

National Dental Centre of Singapore Pte. Ltd. ("Institution")- Medifund Account (the "Medifund 
Account") is established in Singapore. The address of National Dental Centre of Singapore Pte. 
Ltd.'s principal place of activity is at 5 Second Hospital Avenue, Singapore 168938. This 
institution's Medifund Account is administered by the National Cancer Centre of Singapore 
Medifund Committee (which also administers National Cancer Centre of Singapore's Medifund 
Account). 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporean patients to 
pay for their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for use by the needy elderly under the Medifund Silver scheme. The Medifund is 
extended to the institution from I st April 2013. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the dental charges, fees and other expenses incurred by patients at 
approved institutions who are unable to pay such charges, fees and other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 

8 



4 Cash at bank 

National Dental Centre of Singapore Pte. Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Hospital Medifu:nd Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institution's Hospital Medifund Committee are as folJows: 

Medifund 
Medifund Silver 

6 Applications approved but pending disbursement 

2018 2017 
$ $ 

46,140 
11,362 

55,340 
11,281 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is approved by the Institution's Hospital Medifund Committee but 
pending disbursement. 
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National Healthcare Group Polyclinics 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registrarion No. TOBLL 1267L). an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative l"KPMG 
International"), a Swiss entity . 
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Statement by Management 

In our opinion: 

Natio11al Healtl,care Group Polyclinics 
Medifu11d Accou11t 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of National Healthcare Group Polyclinics - Medifund Account (the ''Medifund 
Account") as at 31 March 2018 and the receipts and expenditure for the financial year then 
ended; 

(b) the receipts, expenditure ·and investment of moneys and the acquisition and disposal of 
assets on account of the Medifund Account during the financial year ended 31 March 2018 
have been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Medifund Committee and Management 

Dr W g Kai Peng // 
Chairman / / 
Medifund Committee 

16 July 2018 

Director, irranc 
National Health are Group Polyclinics 
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KPMGLLP 
16 Raffles Quay #22--00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
National Healthcare Group Polyclinics 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kpmg.com.sg 

We have audited the financial statements of National Healthcare Group Polyclinics - Medifund 
Account (the "Medifund Account"), which comprise statement of affairs as at 31 March 2018, 
the statement of receipts and expenditure for the financial year then ended and notes to the 
financial statements, including a summary of significant accounting policies, as set out in pages 
6 to 9. The financial statements have been prepared by management in accordance with the 
provisions of the Medical and Elderly Care Endowments Schemes Act, (Cap. 173A) (the 
"Act"), the Financial Procedure Act, Chapter l 09 and the cash receipts and cash disbursements 
basis of accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 3 1 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs') . Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the .financial statements' section of our report . We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities ('ACRA 
Code') together with the ethical requirements that are relevant to our audit of the financial 
statements in Singapore, and we have fu1filled our other ethical responsibilities in accordance 
with these requirements and the ACRA Code. We believe . that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of 
accounting. The financial statements are prepared to meet the requirements of the Act. As a 
result , the financial statements may not be suitable for another purpose. Our report is intended 
solely for the Ministry of Health, the Accountant -General's Department and the Auditor
General's Office and should not be distributed to or used by parties other than the Ministry of 
Health, the Accountant-General's Department or the Auditor-General's Office. Our opinion is 
not modified in respect of this matter. 

KPMG LLP (Registration No. TOBLL l 267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Other matter 

Nado11al Healtllcare Group Po/yclilzics 
Mediftmd Accotmt 

Independent auditors ' report 
Year ended 31 March 2018 

The Medjfund Account is mandated under S19(1) of the Financial Regulations under the 
Financial Procedure Act, Chapter 109, to prepare a set of financial statements using the cash 
receipts and disbursements basis of accounting for Government reporting on an annual basis. 
We, as auditors of the Meclifund Account, are required under Section 37(4a) of the Act, to state 
whether the financial statements show fairly the financial transactions and the state of affairs of 
the Medifund Account. The prescribed wordings of the opinion paragraph of the independent 
auditors' report, as required by the Act, are significantly different from the requirements of the 
Singapore Standards on Auditing to express an opinion as to whether the financial statements 
are prepared, in all material respects, in accordance with the cash receipts and disbursements 
basis of accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the National Healthcare 
Group Polyclinics Medifund Account's Financial Statements for the financial year ended 31 
March 2018 (the "Report"). Other information is defined as all information in the Report other 
than the financial statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the :financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this aud_itors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 
109 and the cash receipts and cash disbursements basis of accounting; and for such internal 
controls as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's 
financial reporting process. 
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National Healthcare Group Polyclinics 

Auditors' responsibilities for the audit of the financial statements 

Medifund Account 
Independent auditors ' report 

Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors ' report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SSAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered mate1-ial if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perfo1m audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a matedal misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery , intentional omissions , 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation , structure and content of the financial statements , 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts , expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

National Healtltcare Group Polyclinics 
Medifu,1dAccount 

Ind ependent auditors ' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our 
report . We are independent of the Medifund Account in accordance with the ACRA Code 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore , and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code . We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulat01y requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys 
and the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management 
determines are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition 
and disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevap.t to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets ; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity ' s internal 
control. Because of the inherent limitations in any accounting and internal control system, non 
compliances may nevertheless occur and not be detected . 

~ ~rr 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
16 July 2018 
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Statement of Receipts and Expenditure 
Year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Refunds 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medifund 
Medifund Silver 

Excess/(Deficit) of receipts over expenditure for the 
financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Note 

3 

National Healthcare Group Polyclinics 
Medifund Accoimt 

Financial Statements 
Yearended31 March2018 

2018 
$ 

2,836,000 
593,300 

1,432 
616 

3,431,348 

(1,984,511) 
(472,645) 

(2,457,157) 

852,921 
121,271 
974,192 

110,824 
133,885 
244,709 

963,745 
255,156 

1,218,901 

2017 
$ 

2,313,833 
589,722 

950 
343 

2,904,848 

(2,390,316) 
(557,081) 

(43) 
(10) 

(2,947,450) 

(75,576) 
32,974 

(42,602) 

186,400 
100,911 
287,311 

110,824 
133,885 
244,709 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

1 

4 

National Healthcare Group Polyclillics 
Medifund Accou11t 

Financial Statements 
Year ended 31 March 2018 

2018 
$ 

963,745 
255,156 

1,218,901 

2017 
$ 

110,824 
133,885 

244,709 

The accompanying notes fonn an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the financial statements. 

National Healtltcare Group Polycli11ics 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

The fmancial statements were authorised for issue by the Institution's Medifund Committee and 
the management of National Healthcare Group Polyclinics on 16 July 2018. 

1 General information 

The National Healthcare Group Polyclinics ("Institution") - Medifund Account (the "Medifund 
Account'') is established in Singapore. The address of National Healthcare Group Polyclinics's 
principal place of activity is at 3 Fusionopolis Link Nexus @ One-north #05-10, Singapore 
138543. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 
173A) (the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to 
pay for their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund 
Committee to defray in whole or in part the hospital charges, fees and other expenses incurred 
by patients of approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 
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4 Cash at bank 

A specificaHy designated bank account, opened in the Institution's name, are separately 
maintained for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all monies in the Medifund Account are 
deemed not to form part of the property of the approved institution if it goes into voluntary or 
compulsory liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Medifund Committee 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance pending approval by the Institution's Medifund Committee. 

6 Applications approved but pending disbursement 

As at 31 March, applications for Medifund and Medifund Silver assistance approved by the 
Institution's Medifund Committee but pending disbursement are as follows: 

Medifund 
Medifund Silver 

2018 2017 
$ $ 

141,427 
57,225 

230,525 
50,598 

281 
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National Heart Centre of Singapore Pte Ltd 
Medifund Account 

(Established in Singapore) 

Financial Statements 
Year ended 31 March 2018 

KPMG LLP (Registration No. T08ll 1267l) , an accounting 
limited liability partnership registered in Singapore under the 
lim ited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent membe, firms 
affiliated with KPMG International Cooperative ("KPMG 
International") , a Swiss entity. 
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Statement by Management 

In our opinion: 

National Heart Centre of Singapore Pte Ltd 
Medifund Account 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of National Heart Centre of Singapore Pte Ltd - Medifund Account (the 
"Medifund Account") as at 31 March 2018 and the receipts and expenditure for the 
financial year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of 
assets on account of the Medifund Account during the financial year ended 31 March 2018 
have been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Hospital Medifund Committee and Management 

Mr Shaik Aziz Shaik Mohideen 
Chairman 
Hospital Medifi.md Committee 

30 August 2018 

Mr Malcolm Koh 
Chief Financial Officer 
National Heart Centre of Singapore Pte Ltd 
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KPMG LLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
National Heart Centre of Singapore Pte Ltd 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +66 6226 0984 
Internet www. kpmg.com.sg 

We have audited the financial statements of National Heart Centre of Singapore Pte Ltd -
Medif\md Account (the "Medifund Account"), which comprise statement of affairs as at 31 
March 2018, the statement of receipts and expenditure for the financial year then ended and 
notes to the financial statements, including a summary of significant accounting policies, as set 
out in pages 6 to 9. The financial statements have been prepared by management in accordance 
with the provisions of the Medical and Elderly Care Endowment Schemes Act, (Cap. 173A) (the 
"Act"), the Financial Procedure Act, Chapter 109 and the cash receipts and cash djsbursements 
basis of accounting as described in Note 2. 

In our opinion, th~ accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing (' SSAs~). Our 
responsibilities under those standards are further described in the 'Auditors ' responsibilities for 
the audit of the .financial statements ' section of our report . We are independent of the Medi fund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities (' ACRA 
Code') together with the ethical requirements that are relevant to our audit of the financial 
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ACRA Code. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of 
accounting. The financial statements are prepared to meet the requirements of the Act. As a 
result, the financial statements may not be suitable for another purpose. Our report is intended 
solely for the Ministry of Health, the Accountant-General 's Department and the Auditor
General's Office and should not be distributed to or used by parties other than the Ministry of 
Health, the Accountant-General' s Department or the Auditor-General 's Office. Our opinion is 
not modified in respect of this matter. 

KPMG LLP (Registration No. T08LL1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of Independent member firms 
affiliated with KPMG International Cooperative l"KPMG 
lntemational"), a Swiss entity. 2 



Other matter 

Natio11al Heart Ce11tre of Singapore Pte Ltd 
M edif u11d A ccou11t 

Independent auditors' report 
Year ended 31 March 2018 

The Medi fund Account is mandated under S 19(1) of the Financial Regulations under the 
Financial Procedure Act, Chapter 109, to prepare a set of financial statements using the cash 
receipts and disbursements basis of accounting for Government reporting on an annual basis. 
We, as auditors of the Medifund Account, are required under Section 37(4a) of the Act, to state 
whether the financial statements show fairly the financial transactions and the state of affairs of 
the Medifund Account. The prescribed wordings of the opinion paragraph of the independent 
auditors' report, as required by the Act, are significantly different from the requirements of the 
Singapore Standards on Auditing to express an opinion as to whether the financial statements 
are prepared, in all material respects, in accordance with the cash receipts and disbursements 
basis of accounting. Our opinion is not modified in respect of this matter. 

Other information 

Manag_ement is responsible for the other infonnation contained in the National Heart Centre of 
Singapore Pte Ltd Medifund Account's Financial Statements for the financial year ended 31 
March 2018 (the "Report''). Other information is defined as all information in the Report other 
than the financial statements and our auditors' report thereon . 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

[n connection with our audit of the financial statements, our responsibility is to read the other 
infonnation and, in doing so, consider whether the other infonnation is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated . 

If, based on the work we have performed on the other information obtained prior to the date of 
th.is auditors' report, we conclude that there is a material misstatement of this other infonnation, 
we are required to repoti that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with the provisions of the Act, the Financial Procedure Act , Chapter 
109 and the cash receipts and cash disbursements basis of accounting; and for such internal 
controls as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's 
financial reporting process. 
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Natio11al Heart Ce11tre of Singapore Pie Ltd 

Auditors' responsibilities for the audit of the financial statements 

Medifund Account 
Independent auditors' report 

Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, 
bat is not a guarantee that an audit conducted in accordance with SSAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or enor and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As prut of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forge1y, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on th~ effectiveness of the Medifund Account's intemal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with govemance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in intemal controls that we identify during our audit. 

Report on other JegaJ and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in aU material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

National Heart Ce11tre of Si11gapore Pte Ltd 
Metllfu11d Account 

Independent auditors ' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our 
report. We are independent of the M,edifund Account in accordance with the ACRA Code 
together with the ethical requirements that are relevant to our audit of the .financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained 1s 
sufficient and appropriate to provide a basis for our opinion on management's compliance . 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys 
and the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management 
determines are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition 
and disposal of assets , are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts , expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

\ic ~ 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
30 August 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Interest from bank account 
Medifund 
Medifund Silver 

Refunds from patients 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Excess/(Deficit) of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

National Heart Ce11tre of Singapore Pte Ltd 
MedifundAccount 

Financial Statements 
Year ended 31 March 2018 

Note 

3 

2018 
$ 

2,800,200 
729,200 

10,227 
3,468 

2,398 
6,077 

3,551,570 

(2,695,510) 
(1,396,940) 
( 4,092,4502 

117,315 
(658,195) 
(540,880) 

1,876,327 
1,348,324 
3,244,651 

1,993,642 
690,129 

2,683,771 

2017 
$ 

4,881,906 
2,253,168 

3,356 
2,281 

34,481 
1,325 

7,176,517 

(3,186,237) 
(1,166,011) 
(4,352,248) 

1,733,506 
1,090,763 
2,824,269 

142,821 
257,561 
400,382 

1,876,327 
1,348,324 
3,224,651 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 
Fixed deposit 

National Heart. Centre of Singapore Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

Note 

4 
4 

2018 
$ 

1,993,642 
690,129 

2,683,771 

10,801 
2,672,970 
2,683,771 

2017 
$ 

1,876,327 
1,348,324 
3,224,651 

10,587 
3,214,064 
3,224,651 

The accompanying notes fonn an integral part of these :financial statements. 
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Notes to the Financial Statements 

National Heart Centre of Singapore Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

These notes fonn an integral part of the financial statements. 

The financial statements were authorised for issue by the Hospital Medifund Committee and the 
management of National Heart Centre of Singapore Pte Ltd on 30 August 2018. 

1 General information 

The National Heart Centre of Singapore Pte Ltd ("Institution") - Medifund Account (the 
"Medifund Account") is established in Singapore. The address of National Heart Centre of 
Singapore Pte Ltd's principal place of activity is at 5 Hospital Drive, Singapore 169609. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 
173A) (the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to 
pay for their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund 
Committee to defray in whole or in part the hospital charges, fees and other expenses incurred 
by patients of approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 
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National Neuroscience Institute of Singapore Pte Ltd 
Medifund Account 

(Established in Singapore) 

Financial Statements 
Year ended 31 March 2018 

KPMG LLP (Registration No, T08LL1267LJ, an accounting 
limited llability partnership registered In Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
attil iated with KPMG International Cooperative ("KPMG 
International" ), a Swiss entity. 

3 



Contents 

Statement by Management 

Independent Auditors' Report 

Statement of Receipts and Expenditure 

Statement of Affairs 

Notes to the Financial Statements 

National Neuroscience Institute of Singapore Pte Ltd 
MedlfundAccount 

Contents 
Year ended 31 March 2018 

Page 

2 

6 

7 

8 



Statement by Management 

In our opinion : 

Natio11al Neuroscience l1tstitute of Si11gapore Pte Ltd 
Medifund Account 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of National Neuroscience Institute of Singapore Pte Ltd- Medifund Account (the 
"Medi.fund Account") as at 31 March 2018 and the receipts and expenditure for the financial 
year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap . 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Hospital Medi fund Committee and Management 

Mr Po'ad Mattar 
Chairman 
Hospital Medifund Committee 

25 September 2018 

Caroline Loy Sai Lan 
Director, Finance 
National Neuroscience Institute of 
Singapore Pte Ltd 
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KPMG UP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independen t auditors' report 

Ministry of Health 
National Neuroscienc e Institute of Singapore Pte Ltd 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone 
Fax 
Internet 

+65 6213 3388 
+65 6225 0984 
www .kpmg.com .sg 

We have audited the financial statements of National Neuroscience Institute of Singapore Pte Ltd 
- Medifund Account (the "Medifund Account") , which comprise statement of affairs as at 31 
March 2018, the statement ofreceipts and expenditure for the financial year then ended and notes 
to the financial statements, including a summary of significant accounting policies , as set out in 
pages 6 to 9. The financial statements have been prepared by management in accordance with 
the provisions of the Medical and Elderly Care Endowments Schemes Act , (Cap. 173A) (the 
"Act'') , the Financial Procedure Act, Chapter 109 and the cash receipts and cash disbursements 
basis of accounting as described in Note 2. 

In our opinion, the accompanying fmancial statements present fairly , in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018 , and the receipts and expend iture 
for the :financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs'). Our 
responsibilities under those standards are further descl"ibed in the 'Auditors' responsibilit ies fo r 
the audit of the financial statements ' section of our rep01t. We are independent of the Meclifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities(' ACRA Code ' ) 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapote , and we have fulfilled our other ethical tesponsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements , which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result , the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Minis try 
of Health, the Accountant-General ' s Department and the Auditor-General ' s Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant 
General's Department or the Auditor-General's Office . Our opinion is not modified in respect of 
this matter. 

KPMG LLP (Registration No. T0BLL1267U, an accounting 
limtted liability partnership registered in Singapore under the 
Limited Liability Pannership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affili ated with KPMG International Cooperative C"KPMG 
International"), a Swiss entity. 2 



Other matter 

National Neuroscie11ce l11stitute of Singapore Pte Ltd 
Medifund Account 

Independen t auditors ' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S 19(1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Meclifund Account, are required under Section 3 7( 4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in a11 material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the National Neuroscience 
Institute of Singapore Pte Ltd Medifund Account's Financial Statements for the financial year 
ended 31 March 2018 (the "Report "). Other information is defined as all information in the 
Report other than the financial statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon . 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated . 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter I 09 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. · 

Those charged with governance are responsible for overseeing the Medifund Account's financial 
reporting process . 
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National Neuroscie11ce l11stitute of Si11gapol'I? Pie Ltd 

Auditors' responsibilities for the audit of the financial statements 

Medifunrl Accou1tt 
Independent auditors ' report 

Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement , whether due to fraud or error, and to issue an auilitors ' 
repo1t that includes our opinion. Reasonable assurance is a high level of assurance , but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis ofthese financial statements . 

As part of an audit in accordance with SSAs, we exercise professional judgemen t and maintain 
professional scepticism throughout the audit . We also: 

G Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and pe1fonn audit procedures i-esponsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion , forgery, intentional omissions , 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the auctit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of aecounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosu~es, and whether the financial statements represent the undedying transactions 
and events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in intemal col'.ltrols that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure , investment of moneys and the acquisition and disposal of assets by 
the Medifund Account during the year are, in all material respects, in accordance with the 
provisions of th.e Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

National Neuroscie1tce Institute of Si1tgapore Pte Ltd 
M edif u11d Account 

Independent auditors ' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
fu11her described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposa l of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our comp liance audit includes obtaining an understanding of the internal control relevant to the 
teceipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

, ..... ..,._ 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
25 September 2018 
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National Neuroscience Institute of Singapore Pte Ltd 
M edif und Account 

Financial Statements 
Year ended 31 March 2018 

Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Refunds 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Excess/(Deficit) of receipts over expenditure for the 
financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

3 

2018 2017 
$ $ 

1,197,600 1,660,309 
179,400 183,962 

2,566 13,039 
4 3,840 

1,379,570 1,861,150 

(1,078,218) (1,452,448) 
(150,433) (189,930) 

(1,228,651) (1,642,378) 

121,948 220,900 
28,971 (2,128) 

150,919 218,772 

264,375 43,475 
8,033 10,161 

272,408 53,636 

386,323 264,375 
37,004 8,033 

423,327 272,408 

The accompanying notes form an integral part of these financial statements. 

6 



Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

National Neuroscience Imtitute of Sl11gapore Pte Ltd 
Medijund Account 

Financial Statements 
Year ended 31 March 2018 

Note 2018 2017 
$ $ 

I 
386,323 264,375 
37,004 8,033 

423,327 272,408 

4 423,327 272,408 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

National Neuroscience Institute of Singapore Pte Ltd 
M edif und Account 

Financial Statements 
Year ended 31 March 2018 

These notes fonn an integral part of the financial statements. 

The financial statements were authorised for issue by the Hospital Medi fund Committee and the 
management of National Neuroscience Institute of Singapore Pte Ltd on 25 September 2018. 

1 General information 

National Neuroscience Institute of Singapore Pte Ltd ("Institution") - Medifund Account (the 
"Medifund Account") is established in Singapore. The address ofNational Neuroscience Institute 
of Singapore Pte Ltd's principal place of activity is at 11 Jalan Tan Tock Seng, Singapore 308433. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 

4 Cash at bank 
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National Neuroscience Institute of Singapore Pte Ltd 
MedifundAccount 

Financial Statements 
. Year ended 31 March 2018 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silvet receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Hospital Medifund Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institution's Hospital Medifund Committee are as follows: 

2018 2017 
$ $ 

Medifund 183,461 183,541 
Medifund Silver 24,984 38,318 

208,445 221,859 

6 Applications approved but pending disbursement 

As at 31 March, applications for Medifund and Medifund Silver assistance approved by the 
Institution's Hospital Medifund Committee but pending disbursement are as follows: 

Medifund 
Medifund Silver 

2018 2017 
$ $ 

119,518 
I 7,281 

44,103 
10,827 
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National Skin Centre (Singapore) Pte Ltd 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registration No. T0BLL1267L), an accounting 
ITmited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163Al end a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International"), a SWiss entity. 
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Statement by Management 

In our opinion: 

National Skfo Centre (Singapore) Pte Ltd 
MedifundAccount 

Statement by Management 
Yearended31 March2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so to present fairly the state of 
affairs of National Skin Centre (Singapore) Pte Ltd - Medifund Account (the "Medifund 
Account") as at 31 March 2018 and the receipts and expenditure for the financial year then 
ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Hospital Medifund Committee and Management 

Mr Peter Lee 
Chairman 
Hospital Medifund Committee 

11 July 2018 

A/Prof Tan Suat Hoon 
Director 
National Skin Centre (Singapore) Pte Ltd 
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KPMG LLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
National Skin Centre (Singapore) Pte Ltd 
Medi:fund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +66 6225 0984 
Internet www.kpm g.com.sg 

We have audited the financial smtements ofNational Skin Centre (Singapore) Pte Ltd-Medi.fund 
Account (the "Medifund Account' '), which comprise the statement of affairs as at 31 March 2018, 
the statement of receipts and expenditure for the financial year then ended and notes to the 
financial statements, including a summary of significant accounting policies, as set out in pages 
6 to 9. The financial statements have been prepared by management in accordance with the 
provisions of the Medical and Elderly Care Endowments Schemes Act, (Cap. 173A) (the "Act"), 
the Financial Procedure Act, Chapter 109 and the cash receipts and cash disbursements basis of 
accounting as described in Note 2. 

In our opinion, the accompanying fmancial statements present fairly, in all material respects, the 
state of affairs of the Medi.fund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion . 

We conducted our audit in accordance with Singapore Standards on Auditing (' SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors' respons ibilities for 
the audit of the .financial statem ents' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Ac countants and Accounting Entities (' ACRA Code ' ) 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code . We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements , which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result , the financial 
statements may not be suitable for another purpose . Our report is intended solely for the Ministry 
of Health, the Accountant -General ' s Department and the Auditor -General ' s Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General' s Department or the Auditor -General ' s Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP (Registration No. T08LL 1267U, an accounting 
limited liability partnership registered in Sil\Qapore under the 
Limited Liabmty Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member fi rms 
affiliated w ith KPMG International Cooperative l"KPMG 
International"!, a Sw iss entity . 
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Other matter 

National Ski11 Centre (Singapore) Pie Ltd 
Medifu11d Accou11t 

Independent auditors • report 
Year ended 31 March 2018 

The Medifund Account is mandated under S 19( 1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 3 7( 4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other infonnation contained in the National Skin Centre 
(Singapore) Pte Ltd Medifund Account's Financial Statements for the financial year ended 
31 March 2018 (the "Report"). Other information is defined as all information in the Report other 
than the financial statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with Ollf audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other infonnation is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
,this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the fmancial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the MedifundAccount's financial 
reporting process. 
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National Skin Centre (Singapore) Pie Lid 
Medifu11d Account 

Independent auditors ' report 
Year ended31 March 2018 

Auditors' responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or enor , and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, ,they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or enor, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations , or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures , and whether the fmancial statements represent the underlying transactions 
and events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

National Ski11 Ce11tre (Si11gapore) Pte Ltd 
MedifundAccou11t 

[fl(iependent auditors ' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs . Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

le~~ 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
11 July2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Refunds 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medifund 
Medifund Silver 

Excess of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

National Skin Centre (Singapore) Pte Ltd 
Medifund Account 

Financial Statements: 

Note 

3 

Year ended 31 March 2018 

2018 
$ 

459,000 
108,500 

144 

567,644 

(390,489) 
(94,652) 

(2) 
(1) 

(485,144) 

68,653 
13,847 
82,500 

134,874 
43,825 

178,699 

203,527 
57,672 

199 

2017 
$ 

512,033 
101,533 

352 
495 

614,413 

(385,410) 
(90,808) 

(2) 
(l) 

(476,221) 

126,973 
11,219 

138,192 

7,901 
32,606 
40,507 

134,874 
43,825 

The accompanying notes form an integral part of these :financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

National Skin Centre (Singapore) Pte Ltd 
Medifund Accou,it 

Financial Statements 
Year ended 31 March 2018 

Note 2018 2017 
$ $ 

1 
203,527 134,874 

57,672 43,825 
261,199 178,699 

4 261,199 178,699 

The accompanying notes furm an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the financial statements. 

National Skin Centre (Singapore) Pie Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

Toe financial statements were authorised for issue by the Hospital Medifund Committee and the 
management of National Skin Centre (Singapore) Pte Ltd on 11 July 2018. 

1 General information 

The National Skin Centre (Singapore) Pte Ltd ("fustitution")-Medifund Account (the "Medifund 
Account") is established in Singapore. The address ofNational Skin Centre (Singapore) Pte Ltd's 
principal place of activity is 1 Mandalay Road, Singapore 308205. 

The Medi:fund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medi:fund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medi:fund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the fustitution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 
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4 Cash at bank 

National Skin Centre (Singapore) Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all monies in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the monies shall then be vested and paid into the MEF. 

5 Applications pending approval by the Hospital Medifnnd Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institution's Hospital Medifund Committee are as follows: 

Medifund 
Medifund Silver 

6 Applications approved but pending disbursement 

2018 2017 
$ $ 

4,355 
1,382 

9,548 
101 

As at 31 March, applications for Medifund and Medifund Silver assistance approved by the 
Institution's Hospital Medifund Committee but pending disbursement are as follows: 

2018 2017 
$ $ 

Medifund 24,758 29,929 
Medifund Silver 4,954 6,115 

29,712 36,044 
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National University Hospital (Singapore) Pte Ltd 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registration No. T0BLL1267U, an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163Al and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Statement by Management 

In our opinion: 

National University Hospital (SingQJJore) Pte Ltd 
Medif1111d Acco1111t 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of National University Hospital (Singapore) Pte Ltd - Medifund Account (the 
"Medifund Account") as at 31 March 2018 and the receipts and expenditure for the fmancial 
year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Hospital Medifund Committee and Management 

Mr Kenneth Au-Yong 
Chairman 
Hospital Medifund Committee 

17 July2018 

Ms Geraldine Ong Siok Kean 
Chief Financial Officer 
National University Hospital 
(Singapore) Pte Ltd 
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KPMGLLP 
16 Raffles Quay #22-00 
Hong Leong Building 
'Singapore 048581 

Independent auditors' report 

Ministry of Health 
National University Hospital (Singapore) Pte Ltd 
Medifund Account 

Report on the audit of the fmancial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kpmg.com.sg 

We have audited the financial statements of National University Hospital (Singapore) Pte Ltd -
Medifund Account (the ''Medifund Account"), which comprise statement of affairs as at 
31 March 2018, the statement of receipts and expenditure for the financial year then ended and 
notes to the financial statements, including a summary of significant accounting policies, as set 
out in pages 6 to 9. The financial statements have been prepared by management in accordance 
with the provisions of the Medical and Elderly Care Endowments Schemes Act, (Cap. 173A) (the 
"Act"), the Financial Procedure Act, Chapter 109 and the cash receipts and cash disbursements 
basis of accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors' responsibiliti es for 
the audit of the financial statements' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants qnd Accounting Entities ('ACRA Code') 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore , and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the.financial statements, which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose . Our report is intended solely for the Ministry 
of Health , the Accountant-General's Department and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Hea lth, the Accountant
General's Department or the Auditor-General ' s Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership registered in Singapore under !he 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG networ1< of independent member firms 
affiliated with KPMG International Cooperative ('KPMG 
lntemalional'), a Swiss entity. 
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Other matter 

Nalio11al Ulliversity Hospital (Sillgapore) Pte Ltd 
Medifu11d Accou11t 

Independent auditors ' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S 19(1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 3 7( 4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the National University 
Hospital (Singapore) Pte Ltd Medifund Account's Financial Statements for the financial year 
ended 31 March 2018 (the "Report "). Other information is defined as all information in the 
Report other than the fmancial statements and our auditors ' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors ' report . 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements , our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If , based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have·nothing to report in this regard. 

Responsibilities of management and those charged with governance for the .financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursem ents basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing theMedifund Account's financial 
reporting process. 
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Natio11al U11iversity Hospital (Si11gopore) Pte Ltd 
Medifu11dAccou11t 

Auditors ' responsibilities for the audit of the financial statements 

Independent a~ditors' report 
Year ended 31 March2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement , whether due to fraud or enor, and to issue an auditors ' 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional j udgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements , whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appmpriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the ove1Tide of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures ~ and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in interna l controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects , in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

National University Hospital (Singapore) Pte Ltd 
Medifund Account 

Independent auditors' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor 's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance , if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
17 July2018 
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·statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Refunds 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

(Deficit)/Excess of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

National University Hospital {Singapore) Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

Note 2018 2017 
$ $ 

12,821,500 17,760,127 
3,789,900 3,414,384 

3 
705,079 173,479 

71,857 46,247 
17,388,336 21,394,237 

(15,278,157) (13,809,514) 
(3,915,680) (3,519,228} 

(19,193,837) (I 7,328,742} 

(1,751,578) 4,124,092 
(53,923) (58,597} 

(1,805,501) 4,065,495 
Medifund Account at beginning of the financial year 

Medifund 7,558,444 3,434,352 
Medifund Silver 1,640,349 1,698,946 

9,198,793 5,133,298 
Medifund Account at end of the financial year 

Medifund 5,806,866 7,558,444 
Medifund Silver 1,586,426 1,640,349 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

National University Hospital (Singapore) Pte Ltd 
MedifundAccount 

Financial Statements 
Year ended 31 March 2018 

Note 2018 2017 
$ $ 

1 
5,806,866 7,558,444 
1,586,426 1,640,349 
7,393,292 9,198,793 

4 7,393,292 9,198,793 

The accompanying notes form an integral part of these financial statements. 

7 



Notes to the financial statements 

National University Hospital (Singapore) Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

These notes form an integral part of the financial statements. 

The financial statements were authorised for issue by the Hospital Medifund Committee and the 
management ofNational University Hospital (Singapore) Pte Ltd on 17 July 2018. 

1 General information 

The National University Hospital (Singapore) Pte Ltd ("Institution") - Medifund Account (the 
"Medifund Account") is established in Singapore. The address of National University Hospital 
(Singapore) Pte Ltd's principal place of activity is at 5 Lower Kent Ridge Road, Singapore 
119074. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 
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4 Cash at bank 

National University Hospital (Singapore) Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the JMEF. 

5 Applications pending approval by the Hospital Medifund Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institution's Hospital Medifund Committee are as follows: 

Medifund 
Medifund Silver 

6 Applications approved but pending disbursement 

2018 
$ 

2017 
$ 

2,180,249 
563,354 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is approved by the Institution's Hospital Medifund Committee but 
pending disbursement. 
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Alexandra Hospital (Sengkang Health Hospital Medifund 
Committee) 

Medifund Account 
(Established in Singapore) 

Financial Statements 
Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership regiS1ered In Singapore under the 
Limited Liability Partnership Act (Chapter 163Al and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International'' ), a Swiss entity . 
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Alexandra Hospital (Sengkang Healtli Hospital Medifultd Committee) 
Medifund Account 

Statement by Management 
Year ended 31 March 2018 

Statement by Management 

ln our opinion: 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Alexandra Hospital (Sengkang Health Hospital Medifund Committee) -
Medifund Account (the "Medifund Account'') as at 31 March 2018 and the receipts and 
expenditure for the financial year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Hospital Medifund Committee and Management 

Dr Ramaswamy Akhileswaran 
Chainnan 
Hospital Medifund Committee 

12July2018 

Prof Christopher Cheng Wai Sam 
Chief Executive Officer 
Alexandra Hospital (Sengkang Health 
Hospital Medifund Committee) 
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KPMG LLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Alexandra Hospital (Sengkang Health Hospital Medifund Committee) 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kpmg.com.sg 

We have audited the financial statements of Alexandra Hospital (Sengkang Health Hospital 
Medifund Committee) - Medifund Account (the ''Medifund Account"), which comprise 
statement of affairs as at 31 March 2018, the statement of receipts and expenditure for the 
financial year then ended and notes to the financial statements, including a summary of significant 
accpunting policies, as set out in pages 6 to 9. The financial statements have been prepared by 
management in accordance with the provisions of the Medical and Elderly Care Endowments 
Schemes Act, (Cap. 173A) (the "Act' '), the Financial Procedure Act, Chapter 109 and the cash 
receipts and cash disbursements basis of accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs') . Our 
responsibilities under those standards are further described in the 'Auditors ' responsibilities for 
the audit of the financial statements ' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entit ies( ' ACRA Code' ) 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health, the Accountant-General's Department and the Auditor-General ' s Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General's Department or the Auditor-General ' s Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Pannership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Other matter 

Ale.xa11dra Hospital (Sengka11g Health Hospital Medifund Committee) 
Medifund Accou11t 

Independent auditors ' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S 19( 1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Govertunent reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
.fmancial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects , in accordance with the cash receipts and disbursements basis of 
accounting . Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other in.formation contained in the Alexandra Hospital 
(Sengkang Health Hospital Medifund Committee) Medi.fund Account's Financial Statements for 
the financial year ended 31 March 2018 (the "Report''). Other information is defined as all 
information in the Report other than the financial statements and our auditors' report thereon. 

We have obtained tbe Statement by Management prior to the date of this auditors' report . 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon . 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the :financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to fue date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of" accounting; and for such internal controls as 
management determines is necessary to enable the preparation of :financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's financial 
reporting process . 
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Alexat1dra Hospital (Se11gkang Healtlt Hospital Medifund Committee) 
Medifu11d Account 

Independent auditors ' report 
Year ended 31 March 2018 

Auditors' responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assm-ance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or e1Tor, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or e1Tor, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from en-or, as fraud may involve collusion , forgery, intentional omissions, 
misrepresentations, or the override of internal centrols. 

• Obtajn an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances , but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures 1:nade by management 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those ch&rged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in aU material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Alexa11dra Hospital (Se,ig/cang Health Hospital Medifund Committ ee) 
Medifund Account 

Independent auditors ' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs . Our responsibilities under those standards are 
further described in the Auditor ' s Responsibilities for the Compliance Audit section of our report . 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore , and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code . We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compltance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets~ are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act , 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts , expenditure, investment of moneys and the acquisition and 
disposal of assets , are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance , if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity ' s internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
12 July 2018 
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AlexandJ·a Hospital (Sengkang Health Hospital Medifund Committee) 
Medifu,zd Account 

Financial Statements 
Year ended 31 March 2018 

Statement of Receipts and Expenditure 
Year ended 31 March 2018 

Note 2018 2017 
$ $ 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 174,800 6,400 
Medifund Silver 283,500 139,650 

Refunds 3 
Medifund 779 181 
Medifund Silver 716 1 

459,795 146,232 
Expenditure during the financial year 

Grants for eligible patients 
Medifund (322,085) (147,180) 
Medifund Silver {326,439) (141,232) 

(648,524) (288,412) 
Deficit of receipts over expenditure for the 

financial year 
Medifund (146,506) (140,599) 
Medifund Silver (42,223) (1,581) 

(188,729) (142,180) 
Medifund Account at beginning of the financial year 

Medifund 236,214 376,813 
Medifund Silver 204,140 205,721 

440,354 582,534 
Medifund Account at end of the financial year 

Medifund 89,708 236,214 
Medifund Silver 161,917 204,140 

251,625 440,354 

The accompanying notes form an integral part of these :financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Alexandra Hospital (Sengkang Health Hospital Medifund Committee) 
Medifund Account 

Financial Statements 
Year ended 31 March2018 

Note 2018 2017 
$ $ 

1 
89,708 236,214 

161,917 204,140 
251,625 440,354 

4 

The accompanying notes fonn an integral part of these financial statements. 
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Alexandra Hogpital (Sengkang Health Hospital Medifund Committee) 
Medifund Account 

Financial Statements 
Year ended 31 March2018 

Notes to the financial statements 

These notes form an integral part of the financial statements. 

The financial statements were authorised for issue by the Hospital Medifund Committee and the 
management of Alexandra Hospital (Sengkang Health Hospital Medifund Committee) on 12 July 
2018. 

1 General information 

The Alexandra Hospital (Sengkang Health Hospital Medifund Committee) ("Institution") -
Medifund Account (the "Medifund Account") is established in Singapore. The address of 
Alexandra Hospital's (Sengkang Health Hospital Medifund Committee) principal place of activity 
is at 378 Alexandra Road, Singapore 159964. With effect from 30 June 2015, the operation and 
management of Alexandra Hospital was administered by Sengkang Health Pte. Ltd. (previously 
by Jurong Health Services Pte. Ltd.). Accordingly, the Sengkang Health Hospital Medifund 
Committee was established to administer Medifund and Medifund Silver grants for patients who 
received treatment at Alexandra Hospital from 1 July 2015 onwards. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 
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4 Cash at bank 

Alexandra Hospital (Sengkang Health Hospital Medifund Committee) 
Medifund Account 

Financial Statements 
Yearended31 March2018 

A specifically designated bank account. opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Hospital Medifund Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institution's Hospital Medifund Committee are as follows: 

Medifund 
Medifund Silver 

6 Applications approved but pending disbursement 

2018 2017 
$ $ 

34,418 
28,716 

134 

As at 31 March 2018, applications approved but pending disbursement for Medifund and 
Medifund Silver amount to $2,868 (2017: Nil) and $11,536 (2017: Nil) respectively. 
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Peacehaven Nursing Home 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267L). an accounting 
limited liability partJlership registered In Singapore u,ider the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative !"KPMG 
International"), a Swiss entity. 
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Statement by Management 

In our opinion: 

Peace/iaven Nursi11g Home 
Medifund Account 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Peacehaven Nursing Home - Medifund Account (the "Medifund Account") as 
at 31 March 2018 and the receipts and expenditure for the financial year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all ass-ets of the 
Medifund Account. 

On behalf of the Facility Medifund Committee and Management 

Major Bary Haran Ramasamy 
Chairman 
Facility Medifund Committee 

15 August2018 

Colonel Rodney Walters 
Territorial Commander 
The Salvation Army 
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KPMGUP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Peacehaven Nursing Home 
Medifund Account 

Report on the audit of the f'mancial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kpmg.com.sg 

We have audited the financial statements of Peacehaven Nursing Home - Medifund Account (the 
"Medi.fund Account"), which comprise statement of affairs as at 31 March 2018, the statement of 
receipts and expenditure for the financial year then ended and notes to the fmancial statements, 
including a summary of significant accounting policies , as set out in pages 6 to 9. The financial 
statements have been prepared by management in accordance with the provisions of the Medical 
-and Elderly Care Endowments Schemes Act, (Cap. 173A) (the "Act"), the Financial Procedure 
Act, Chapter 109 and the cash receipts and cash disbursements basis of accounting as described 
in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the fmancial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs'). Our 
responsibilities under those standards are further described in the 'Audi tors ' responsibilities for 
the audit of the financial statements ' section of our report. We are independent of the Medi.fund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities ('ACRA Code') 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the :financial statements, which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health, the Accountant-General's Department and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General's Department or the Auditor-General's Office . Our opinion is not modified in respect of 
this matter . 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity . 
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Other matter 

Peace/rave,z Nursing Home 
Mediftmd Accou11t 

Independent auditors ' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S 19( 1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Peacehaven Nursing Home 
Medifund Accow1t's Financial Statements for the fmancial year ended 31 March 2018 (the 
"Report"). Other information is defined as all information in the Report other than the financial 
statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors ' report. 

Our opinion on the financial statements does not cover the other infoanation and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report , we conclude that there is a material misstatement of this other information , 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities .of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbur~ements basis of accounting; and for · such internal controls as 
management determines is necessary to enable the preparation of financial statements tliat are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's financial 
reporting process . 
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Auditors ' responsibilities for the audit of the financial statements 

Peacehaven Nursing Home 
Medifu1td Accou11t 

Independen t auditors ' report 
Year ended 31 Mar ch 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or e1Tor, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, fodividually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations , or the override of internal controls . 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medi.fund Account ' s internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and tbe acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Peacel,ave,r Nursing Home 
Medifu11dAccou11t 

Independent aud itors ' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the fmancial statements .in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts , expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the fmancial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts , expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts , expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance , if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

~.p ... ~ ~ 
KPMGLLP 
Publi c Accountants and 
Chartered Accountants 

Singapore 
15 August 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medi.fund 
Medi.fund Silver 

Bank charges 
Medi.fund 
Medi.fund Silver 

(Deficit)/Excess of receipts over expenditure for the 
financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Peacellaven Nursing Home 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 
$ 

195,400 
840,300 

1,035,700 

(504,583) 
(1,251,257) 

(1,755,840) 

(309,183) 
(410,957) 
(720,140) 

374,945 
793,174 

1,168,119 

65,762 
382,217 
447,979 

2017 
$ 

382,758 
1,188,993 
1,571,751 

(173,512) 
(531,451) 

(25) 
(25) 

(705,013) 

209,221 
657,517 
866,738 

165,724 
135,657 
301,381 

374,945 
793,174 

1,168,119 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

1 

3 

Peaceliaven Nursing Home 
MedifundAccount 

Financial Statements 
Year ended 31 March 2018 

2018 
$ 

65,762 
382,217 

2017 
$ 

374,945 
793,174 

19 

119 

The accompanying notes form an integral part of these financial statements. 
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Notes to the Financial Statements 

These notes form an integral part of the financial statements. 

Peaceliaven Nursing Home 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management of Peacehaven Nursing Home on 15 August 2018. 

1 General information 

Peacehaven Nursing Home (the "fustitution") - Medifund Account (the "Medifund Account") is 
established in Singapore. The address of Peacehaven Nursing Home's principal place of activity 
is at 9 Upper Changi Road North, Singapore 507706. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the «Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the fustitution' s Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Cash at bank 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all monies in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntaiy or compulsory 
liquidation. fu such event, the moneys shall then be vested and paid into the MEF. 
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PeacelUI1Jen Nursing Home 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

4 Applications pending approval by the Facility Medifund Committee 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medi.fund Silver 
(2017: Nil) assistance which is applied for but pending approval by the Institution's Facility 
Medifund Committee. 

5 Applications approved but pending disbursement 

As at 31 March, applications for Medifund and Medifund Silver assistance approved by the 
Institution's Facility Medifund Committee but pending disbursement are as follows: 

Medifund 
Medifund Silver 

2018 
$ 

2017 
$ 

150,274 
408,467 
558,741 
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Ren Ci Hospital 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267LI. an accounting 
fimited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network- of independent member firms 
affiliated with KPMG International Cooperative ("'KPMG 
International• ), a Swiss entity . 
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Statement by Management 

In our opinion: 

Re11 Ci Hospital 
Medifund Account 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Ren Ci Hospital - Medi.fund Account (the ''Medi.fund Account") as at 
31 March 2018 and the receipts and expenditure for the financial year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medi.fund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Medifund Committee and Management 

Mr Pek Ee Perh, Thomas 
Chairman 
Facility Medifund Committee 

14 August 2018 

Mr Joe Hau Chee Seng 
Chief Executive Officer 
Ren Ci Hospital 
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KPMGLLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Ren Ci Hospital 
Medifund Account 

Report on the audit of the financia l statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kpmg.com.sg 

We have audited the financial statements of Ren Ci Hospital- Medifund Account (the "Medifund 
Account''} , which comprise statement of affairs as at 31 March 2018, the statement of receipts 
and expenditure for the fmancial year then ended and notes to the financial statements, including 
a summary of significant accounting policies, as set out in pages 6 to 9. The financial statements 
have been prepared by management in accordance with the provisions of the Medical and Elderly 
Care Endowments Schemes Act, (Cap. 173A) (the "Act' '), the Financial Procedure Act, Chapter 
109 and the cash receipts and cash disbursements basis of accounting as described in Note 2. 

In our opinion , the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the financial statements' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities (' ACRA Code') 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of accounting . 
The financial statements are prepared to meet the requirements of the Act. As a result, the fmancial 
statements may not be suitable for another purpose . Our report is intended solely for1be Ministry 
of Health , the Accountant-General's Department and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General's Department or the Auditor-General's Office. Our opinion is not modified in respect of 
th.is matter . 

KPMG LLP (R~gistration No. T08LL1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited liability Partnership Act (Chapter t 63A) and a member 
firm of the KPMG network of independent member firms 
affiliated whh l<PMG International Cooperative ("KPMG 
International"), a Swiss entity . 
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Other matter 

Ren Ci Hospital 
Medifu11d Accou11t 

Independent auditors · repo,·t 
Year ended 31 March 2018 

The Medi:fund Account is mandated under S 19( 1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis . We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors ' report , 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects , in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other i,eformation 

Management is responsible for the other information contained in the Ren Ci Hospital Medifuod 
Account's Financial Statements for the financial year ended 31 March 2018 (the "Report"). Other 
information is defined as all information in the Report other than the financial statements and our 
auditors ' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If , based on the work we have performed on the other information obtained prior to the date of 
this auditors ' report, we conclude that there is a material misstatement ofthis other information, 
we are. r equired to report that fact. We have nothing to report .in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's fmancial 
reporting process. 
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Auditors' responsibilities for the audit of the financial statements 

Re11 Ci Hospital 
Medifund Account 

Independent auditors ' report 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the fmancial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors ' 
report that includes our opinion. Reasonable assurance is a high level of assurance , but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate , they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements , whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from en-or, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion : 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Rell Cl Hospital 
Medifu11d Acco1111t 

Independ ent aud itors ' ,·eport 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs . Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have :fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of th.e Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's re.sponsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the recejpts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance , if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may neverth_eless occur and not be detected. 

v~D;-
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
14August 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medi.fund 
Medifund Silver 

Refunds 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medifund 
Medifund Silver 

Excess of receipts over expenditm·e 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Note 

3 

Ren Ci Hospital 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 
$ 

2,080,000 
3,792,900 

485 
3,806 

5,877,191 

( l, 722,960) 
(3,427,866) 

(17) 
(24) 

(5,150,867) 

357,508 
368,816 
726,324 

381,972 
589,280 
971,252 

739,480 
958,096 

2017 
$ 

1,509,077 
2,349,449 

3,858,526 

(1,488,237) 
(2,178,201) 

(16) 
(24) 

(3,666,478) 

20,824 
171,224 
192,048 

361,148 
418,056 
779,204 

381,972 
589,280 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

1 

4 

Ren Ci Hospital 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ 

739,480 
958,096 

$ 

381,972 
589,280 

The accompanying notes fonn an integral part of these financial statements. 
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Notes to the financial statements 

These notes fonn an integral part of the financial statements. 

Ren Ci Hospital 
Medifund Account 

Financial Statements 
Yearended31 March2018 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management of Ren Ci Hospital on 14 August 2018. 

1 General information 

The Ren Ci Hospital ("Institution") - Medifund Account (the "Medifund Account") is established 
in Singapore. The address of Ren Ci Hospital's principal place of activity is at 71 Irrawaddy 
Road, Singapore 329562. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF') which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These fmancial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 
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4 Cash at bank 

Ren Ci Hospital 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Facility Medifund Committee 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is applied for but pending approval by the Institution's Facility 
Medifund Committee. 

6 Applications approved but pending disbursement 

As at 31 March, applications for Medifund and Medifund Silver assistance approved by the 
Institution's Facility Medifund Committee but pending disbursement are as follows: 

2018 2017 
$ $ 

Medifund 2,048,299 1,904,034 
Medifund Silver 5,348,946 3,366,556 

7,397,245 5,270,590 
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Singapore Christian Home 
Medifund Account 

(Established in Singapore) 

Financial Statements 
Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of Independent member firms 
attiliated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity . 

3 



Contents 

Statement by Management 

Independent Auditors' Report 

Statement of Receipts and Expenditure 

Statement of Affairs 

Notes to the Financial Statements 

Singapore Christian Home 
Medifund Accou11t 

Contents 
Year ended 31 March 2018 

Page 

1 

2 

6 

7 

8 



Statement by Management 

In our opinion: 

Singapore Christian Home 
Medifund Account 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Singapore Christian Home - Medifund Account (the "Medifund Account") as 
at 31 March 2018 and the receipts and expenditure for the financial year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Medifund Committee and Management 

Ho Sau Kuen 
Chairman 
Facility Medifund Committee 

15 August 2018 

Kok Siew Hoong 
President 
Singapore Christian Home 
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KPMG LLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Singapore Christian Home 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kpmg.com.sg 

We have audited the financial statements of Singapore Christian Home - Medifund Account (the 
"Medifund Account''), which comprise statement of affairs as at 31 March 2018, the statement of 
receipts and expenditure for the financial year then ended and notes to the financial statements, 
including a summary of significant accounting policies, as set out in pages 6 to 9. The financial 
statements have been prepared by management in accordance with the provisions of the Medical 
and Elderly Care Endowments Schemes Act, (Cap. 173A) (the "Act") , the Financial Procedure 
Act, Chapter 109 and the cash receipts and cash disbursements basis of accounting as described 
in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects , the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs') . Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the financial statements ' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities(' ACRA Code') 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of accounting. 
The :financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another pwJJose. Our report is intended solelyfor the Ministry 
of Health, the Accountant-General's Department and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General's Department or the Auditor-General's Office. Our opinion is not modified in respect of 
this matter. 

l<PMG LLP (Registration No. TOBLL 1267L). an accounting 
fimlted liability partnership registered in Singapore under the 
Limited Uabmty Partnership Act (Chapter 163A) and a rpember 
firm of the KPMG network or independent member firms 
affiliated w ith KPMG International Cooperative ("KPMG 
International"), a Swiss entity , 
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Other matter 

Si11gapore Christian Home 
Medifund Account 

Independent auditors' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S 19( 1) of the Financial Regulations under the Financial 
Procedure Act, Chapter l09, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 3 7( 4a) of the Act, to state whether the 
financial statements show fairly the financial transacti ons and the state of affairs of the Medifund 
Account. Tbe prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting . Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Singapore Christian Home 
Medifund Account's Financial Statements for the financial year ended 31 March 2018 (the 
"Report''). Other information is defined as all information in the Report other than the fmancial 
statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated . 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these fmancial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement 1 whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Accounes financial 
reporting process. 
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Auditors ' responsibilities for the audit of the financial statements 

Singapore Cl,ristia11 Home 
Medifu11d Account 

Independent auditors' report 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or enor, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Si11gapore Cliristiw1 Home 
Medifimd Accou11t 

Independent auditors' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report . 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis.for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's respons.ibilitiesfor the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Oar compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the -purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

\L~~ 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
15 August 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Note 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Refunds 3 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medifund 
Medifund Silver 

Excess/(Deficit) of receipts over expenditure for the 
financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Singapore Christian Home 
MedifundAccount 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

191,400 201,805 
434,000 500,617 

180 
625,400 702,602 

(158,112) (138,449) 
(454,001) (455,719) 

(16) (12) 
(37) (39) 

(612,166) (594,219) 

33,272 63,344 
(20,038) 45,039 
13,234 108,383 

97,070 33,726 
322,844 277,805 
419,914 311,531 

130,342 97,070 
302,806 322,844 
433,148 419,914 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

1 

4 

Singapore Cltrlstian Home 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

130,342 97,070 
302,806 322,844 
433,148 419,914 

433,148 419,914 

The accompanying notes fonn an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the financial statements. 

Singapore Cltristian Home 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management of Singapore Christian Home on 15 August 2018. 

1 General information 

The Singapore Christian Home ("Institution") - Medifimd Account (the "Medifund Account") is 
established in Singapore. The address of Singapore Christian Home's principal place of activity 
is at 20 Sembawang Crescent Singapore 757092. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from I April 1993 to disburse the interest 
income generated from the fimd to needy Singaporean patients {"Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above {"Medifimd Silver"). Medifimd Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifimd Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where bill adjustments were made and subsequent payments were 
received from patients after the applications had been approved and disbursements made. 
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4 Cash at bank 

Singapore Clirlstian Home 
Medifund Account 

Financial Statements 
Yearended31 March2018 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Facility Medif nnd Committee 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is applied for but pending approval by the Institution's Facility 
Medifund Committee. 

6 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is approved by the Institution's Facility Medifund Committee but 
pending disbursement. 
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Singapore General Hospital Pte Ltd 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 
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Statement by Management 

In our opinion: 

Singapore General Hospital Pte Ltd 
Medifund Account 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Singapore General Hospital Pte Ltd Medifund Account (the "Medifund 
Account") as at 31 March 2018 and the receipts and expenditure for the financial year then 
ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf o/°'pTMedifund Committee and Management 

\?J~1\ W} 
Chairman _)_~-!~-Mr Bertie~~ ·····

1

\:': ~/ 

Hospital Medifund Cc:e 

25 July 2018 

Prof Kwek Yung Chiang Kenneth 
Chief Executive Officer 
Singapore General Hospital Pte Ltd 

I 



KPMGLLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Singapore General Hospital Pte Ltd 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone 
Fax 
Internet 

+65 6213 3388 
+65 6225 0984 
www .kpmg,com .sg 

We have audited the fmancial statements of Singapore General Hospital Pte Ltd - Medifund 
Account (the "Medifund Account"), which comprise statement of affairs as at 31 March 2018, 
the statement of receipts and expenditure for the financial year then ended and notes to the 
financial statements, including a summary of significant accounting policies, as set out in pages 
6 to 9. The financial statements have been prepared ·by management in accordance with the 
provisions of the Medical and Elderly Care Endowments Schemes Act, (Cap. 173A) (the "Act''), 
the Financial Procedure Act, Chapter 109 and the cash receipts and cash disbursements basis of 
accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects , the 
state of affairs of the Medifund Account as at 31 March 2018 , and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs') . Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the financial statements ' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities(' ACRA Code') 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore , and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code . We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health, the Accountant -General's Department and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General's Department or the Auditor-General's Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership registered In Singapore under the 
Limited liab ility Partnership Act (Chapter 163A) and a member 
ftrm of the KPMG network of independent member firms 
affiliated with KPMG lntematfonal Cooperative ("KPMG 
International" ), a Swiss entity. 
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Other mattef 

Singapore Ge11eral Hospital Pte Ltd 
Med/fund Account 

Independent auditors ' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S 19( 1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Singapore General Hospital 
Pte Ltd Medi fund Account Financial Statements for the fmancial year ended 31 March 2018 (the 
"Report"). Other informatiQn is defined as all information in the Report other than the financial 
statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter I 09 and the 
cash receipts and cash disbursements basis of acco\lllting; and for such internal controls as 
management determines is necessary to enable the preparation of fmancial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account 's financial 
reporting process. 

3 



Auditors' responsibilities for the audit of the financial statements 

Singapore Ge,ieral Hospital Pte Ltd 
Medifund Accou11t 

Independent auditors' report 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assurance , but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists . Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate , they could reasonably be expected to influence the 
economic decisions of users taken on the basfs of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion . The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions , misrepresentations , 
or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects , in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Singapore General llospilal Pie Ltd 
Medifund Account 

independ ent auditors ' report 
Year ended 31 March. 2018 

We conducted OUT audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to om audit of the fmancial statements in Singapore , and 
we have fulfilled om other ethical responsibilities in accordance with these requirements and the 
ACRA Code . We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for OUT opinion on management ' s compliance . 

Responsibiliti es of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts , expenditure , investment of moneys and 
the acquisition and disposal of assets , are in accordance with the provisions of the Act. T11is 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor 's responsibiliti es for the complianc e audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts , expenditure, investment of moneys and the acquisition and 
disposal of assets , are in accordance with the provisions of the Act. 

Our compliance audit includes obtainin g an under standing of the internal control relevant to the 
receipts , expenditure , in.vestment of moneys and the acquisition and disposal of assets ; and 
assessing the risks of material misstatement of the financial statements from non -complianc e, if 
any, but not for the purpo se of expressing an opinion on the effectivene ss of tbe entity 's internal 
control. Because of the inherent limitation s in any accounting and internal control system, non
compliances may nevertheless occur and not be d~tected . 

~~ 
KPMGLLP 
Public A ccountants and 
Chartered Acco untants 

Singapore 
25 July 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Note 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Interest from bank account 
Medifund 
Medifund Silver 

Refunds 3 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Excess/(Deficit) of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Singapore General Hospital Pte Ltd 
Medifund Account 

Financial Statements 
Yearended31 March2018 

2018 2017 
$ $ 

21,761,300 13,200,036 
6,313,200 4,315,766 

18,924 29,454 
8,465 10,649 

858,105 245,686 
218,894 64,048 

29,178,888 17,865,639 

(17,235,446) (17,614,664) 
(5,532,885) (5,304,186) 

(22,768,331) (22,918,850) 

5,402,883 (4,139,488) 
1,007,674 (913,723) 
6,410,557 (5,053,2112 

969,685 5,109,173 
1,002,487 1,916,210 
1,972,172 7,025,383 

6,372,568 969,685 
2,010,161 1,002,487 
8,382,729 1,972,172 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 
Fixed deposits 

Note 

1 

4 
4 

Singapore General Hospital Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 
$ 

6,372,568 
2,010,161 
8,382,729 

10,008 
8,372,721 
8,382,729 

2017 
$ 

969,685 
1,002,487 
1,972,172 

10,008 
1,962,164 
1,972,172 

The accompanying notes fonn an integral part of these financial statements. 

7 



Notes to the financial statements 

These notes form an integral part of the financial statements. 

Singapore General Hospital Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

The financial statements were authorised for issue by the Hospital Medifund Committee and the 
management of Singapore General Hospital Pte Ltd on [ date of signing]. 

1 General information 

The Singapore General Hospital Pte Ltd ("Institution") - Medifund Account (the "Medifund 
Account") is established in Singapore. The address of Singapore General Hospital Pte Ltd's 
principal place of activity is at 4 Outram Road, Singapore 169608. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"), Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds 

The refunds relate to cases where bill adjustments were made and subsequent payments were 
received from patients after the applications had been approved and disbursements made. 
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4 Cash at bank and fixed deposits 

Singapore General Hospital Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

Specifically designated bank and fixed deposit accounts, opened in the Institution's name, are 
separately maintained for the Institution's Medifund and Medifund Silver receipts and 
disbursements. 

For the purpose of any written law in Singapore, all monies in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Hospital Medifund Committee 

As at 31 March 2018, there are no applications for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance pending approval by the Institution's Hospital Medifund Committee. 

6 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is approved by the Institution's Hospital Medifund Committee but 
pending disbursement. 
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Singapore National Eye Centre Pte Ltd 
Medifund Account 

(Established in Singapore) 

Financial Statements 
Year ended 31 March 2018 

KPMG LLP (Registration No. T0BLL1267LI, an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Statement by Management 

In our opinion: 

Singapore National Eye Centre Pte Ltd 
Medifund Account 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Singapore National Eye Centre Pte Ltd Medifund Account (the "Medifund 
Account") as at 31 March 2018 and the receipts and expenditure for the financial year then 
ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 
31 March 2018 have been in accordance with the provisions of the Medical and Elderly Care 
Endowment Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Hospital Medifund Committee and Management 

Dr Dominic Leung Wing Hung 
Chairman 
Hospital Medifund Committee 

10 August 2018 

Prof Wong Tien Yin 
Medical Director 
Singapore National Eye Centre Pte Ltd 
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KPMG LLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Singapore National Eye Centre Pte Ltd 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www.kpmg.com .sg 

We have audited the financial statements of Singapore National Eye Centre Pte Ltd -Medifund 
Account (the "Medifund Account"), which comprise statement of affairs as at 31 March 2018, 
the statement of receipts and expenditure for the financial year then ended and notes to the 
financial statements, including a summary of significant accounting policies, as set out in pages 
6 to 9. The financial statements have been prepared by management in accordance with the 
provisions of the Medical and Elderly Care Endowments Schemes Act, (Cap. 173A) (the "Act"), 
the Financial Procedure Act, Chapter 109 and the cash receipts and cash disbursements basis of 
accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs'). Our 
responsibilities under tqose standards are further described in the 'Auditors ' responsibilities for 
the audit of the financial statements' section of our report. We are independent of the Medi fund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities ('ACRA Code') 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financ:ial statements, which describes the basis of accounting . 
The financial statements are prepared to meet the reg uirements of the Act. As a result, the financial 
statements may not be suitable for another purpose . Our report is intended solely for the Ministry 
of Health , the Accountant-General's Depa1tment and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant 
General ' s Department or the Auditor-General ' s Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP I Registration No. T08LL1267L). an accounting 
fimited liability partnership registered In Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
lnternational" I, a Swiss entity . 
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Other matter 

Si11gapore National Eye Ce11tre Pte Ltd 
Medlflmd Accou11t 

Independent auditors ' report 
Yea1·ended31 March2018 

The Medifund Account is mandated under S 19(1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared , 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Singapore National Eye 
Centre Pte Ltd Medifund Account's Financial Statements for the financial year ended 31 March 
2018 (the "Report"). Other information is defined as all infonnation in the Report other than the 
financial statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report . 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appe~s to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that faot. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or en-or. 

Those charged with governance are responsible for overseeing the Medifund Account's financial 
reporting process. 
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Singapore Natio11al Eye Centre Pte Ltd 
Medifund Acco,mt 

Independent auditors' report 
Year ended 31 March 2018 

Auditors' responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud 01· error, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise fron:i fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional'judgement and maintain 
professional scepticism throughout tbe audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal contrnls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medi.fund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overaU presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters , the 
planned scope and timing of the audit and significant audit fmdings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure , investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and otbenecords have been kept in accordance with the Act. 
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Basis for opinion 

Singapore Natiottal Eye Centre Pte Ltd 
Medifund Account 

Independent auditors' report 
Year ended3J March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
10 August 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 
Refund (Medifund) 
Refund (Medifund Silver) 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank Charges 
Medifund 

Excess/(Deficit) of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Singapore National Eye Centre Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

937,700 593,612 
569,500 427,876 

52 888 
2,306 557 

1,509,558 1,022,933 

(699,898) (785,215) 
(479,069) (501,086) 

3 
(1,178,967) (1,286,304) 

237,854 (190,718) 
92,737 (72,653) 

330,591 (263,371) 

118,082 308,800 
114 482 187,13S 
232,564 495,935 

355,936 118,082 
207,219 114,482 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Singapore NatioJial Eye Centre Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

Note 2018 2017 
$ $ 

1 
355,936 118,082 
207,219 114,482 
563,155 232,564 

3 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the financial statements. 

Si1tgapore National Eye Centre Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

The financial statements were authorised for issue by the Hospital Medifund Committee and the 
management of Singapore National Eye Centre Pte Ltd on 10 August 2018. 

1 General information 

Singapore National Eye Centre Pte Ltd ("Institution") - Medifund Account (the "Medifund 
Account") is established in Singapore. The address of Singapore National Eye Centre Pte Ltd's 
principal place of activity is at 11 Third Hospital Avenue, Singapore 168751. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporean patients to 
pay for their medical care. 

The Medifund scheme crune into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and is 
specifically for use by the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients at 
approved institutions who are unable to pay such charges, fees and other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Cash at bank 

A specifically designated bank account, opened in the Institution's nrune, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 
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Singapore National Eye Centre Pte Ltd 
Medifund Account 

F(nancial Statements 
Year ended 31 March 2018 

4 Applications pending approval by the Hospital Medifund Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institution's Hospital Medifund Committee are as follows: 

2018 2017 
$ $ 

Medifund 81,940 77,909 
Medifund Silver 55,403 46,191 

137,343 124,100 

5 Applications approved but pending disbursement 

As at 31 March, applications for Medifund and Medifund Silver assistance approved by the 
Institution's Hospital Medifund Committee but pending disbursement are as follows: 

Medifund 
Medifund Silver 

2018 2017 
$ $ 

103,516 
65,171 

107,033 
56,699 
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SingHealth Polyclinics 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registration No. T08LL1267U. an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member finms 
affiliated with KPMG International Cooperative <•KPMG 
International"), a Swiss entity , 

3 



Contents 

Statement by Management 

Independent Auditors• Report 

Statement of Receipts and Expenditure 

Statement of Affairs 

Notes to the Financial Statements 

SingHealth Polyclinics 
Medifund Account 

Contents 
Year ended 31 March 2018 

Page 

l 

2 

6 

7 

8 



Statement by Management 

In our opinion: 

SillgHealtJ, Polyclinics 
Medifu11d Accou11t 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of SingHealth Polyclinics - Medifund Account (the "Medifund Account") as at 
31 March 2018 and the receipts and expenditure for the fmancial period then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Hospital Medifund Committee and Management 

SingHealth Polyclinics 
Hospital Medifund Committee 

16 July 2018 

Dr Adrian Ee Guan Liang 
Chief Executive Officer 
SingHealth Polyclinics 
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KPMG LLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Si!'lgapore 048581 

Independent auditors' report 

Ministry of Health 
SingHealth Polyclinics 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www. kpmg.com.sg 

We have audited the financial statements of SingHealth Polyclinics - Medifund Account (the 
"Me difund Account"), which comprise statement of affairs as at 31 March 2018, the statement of 
receipts and expenditure for the financial year then ended and notes to the financial statements, 
including a summary of significant accounting policies, as set out in pages 6 to 9. The financial 
statements have been prepared by management in accordance with the provisions of the Medical 
and Elderly Care Endowments Schemes Act, (Cap. 173A) (the "Act''), the Financial Procedure 
Act, Chapter 109 and the cash receipts and cash disbursements basis of accounting as described 
in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2 . 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the financial statements' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities (' ACRA Code ' ) 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the atidit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements , which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health, the Accountant-General's Department and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General's Department or the Auditor-General's Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP (Registration No. TOBLll 267L), an accounting 
limited liability partnership registered In Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of 1he KPMG network of independent member f irms 
affiliated with KPMG International Cooperative (" KPMG 
International"), a Swiss entity. 
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Other matter 

SingHealt/1 Polycli11icN 
Medifund Accou11t 

Independent auditors ' report 
Year ended 31 March 2018 

The Medi:fund Account is mandated under S 19(1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescnoed wordings of the opinion paragraph 9f the independent auditors' report , 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other infonnation contained in the SingHealth Polyclinics 
Medi:fund Account ' s Financial Statements for the :financial year ended 31 March 2018 (the 
"Report"). Other information is defined as all information in the Repqrt other than the financial 
statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors ' report . 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the fmancial statements , our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other infom1ation , 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those clzarged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act , the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's financial 
reporting process. 
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Auditors' responsibilities for the audit of the financial statements 

Si11gHealth Polycli11ics 
Medifu11d Accou11t 

Independent auditors ' report 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement , whether due to fraud or error, and to issue an auditors ' 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists . Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
i;:conom.ic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs , we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error , design and perform audit procedures responsive to those risks , and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material mis statement resulting from fraud is higher than for one 
resulting from en-or, as fraud may involve collusion, forgety, intentional omissions , 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the MedifundAccount's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation , structure and content of the financial statements, including 
the disclosures, -and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts , expenditure , investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Si1tgHealt/z Polyclitiics 
Medifwui Account 

Independen t auditors ' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to om audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure , investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Audito'r 's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure , investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal controJ system, non
compliances may nevertheless occur and not be detected. 

\rp .. e- ~ 
KPMGLi} 
Public Accountants and 
Chartered Accountants 

Singapore 
16 July 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Note 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Refunds 3 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medifund 
Medifund Silver 

(Deficit)/ Excess of receipts over expenditure for the 
financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medi.fund 
Medi.fund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

SingHealtlt Polyclinics 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

1,762,600 2,176,147 
769,600 940,836 

799 
49 

2,533,048 3,116,983 

(1,831,894) (1,697,075) 
(777,404) (711,003) 

(56) (67) 
(24) (43) 

(2,609,378) (2,048,188) 

(68,551) 479,005 
(7,779) 229,790 

(76,330) 708,795 

577,892 98,887 
240,241 10,451 
818,133 109,338 

509,341 577,892 
232,462 240,241 
741,803 818,133 

The accompanying notes form an integral part of these :financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Note 

Medifund account 1 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 4 

SingHealth Polyclinics 
Medifund Account 

Financial Statements 
Yearended31 March2018 

2018 
$ 

509,341 
232,462 
741,803 

2017 
$ 

577,892 
240,241 
818,133 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the fmancial statements. 

The financial statements were authorised for issue by the Hospital Medifund Committee and the 
management of SingHealth Polyclinics on 16 July 2018. 

1 General information 

The SingHealth Polyclinics ("Institution") - Medifund Account (the "Medifund Account") is 
established in Singapore. The address of SingHealth Polyclinics' principal place of activity is at 
167 JalanBukitMerah Tower 5 #15-10, Singapore 150167. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from I April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver· is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These fmancial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients or other third 
party payers after the applications had been approved and disbursements made from the Medifund 
account. 
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4 Cash at bank 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Hospital Medifund Committee 

As of 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institution's Hospital Medifund Committee are as follows: 

2018 2017 
$ $ 

Medifund 131,004 138,205 
Medifund Silver 67,456 53,003 

198,460 191,208 

6 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver (2017: 
Nil) assistance which is approved by the Institution's Hospital Medifund Committee but pending 
disbursement. 
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Society for the Aged Sick 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Begistration No. TOSLL 1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent memb.er firms 
affiliated with KPMG International Cooperative (" KPMG 
lntemational" I, a Swiss entity. 

3 



Contents 

Statement by Management 

Independent Auditors' Report 

Statement of Receipts and Expenditure 

Statement of Affairs 

Notes to the Financial Statements 

Society for the Aged Sick 
Medifund Account 

Contents 
Yearended31 March2018 

Page 

2 

6 

7 

8 



Statement by Management 

In our opinion: 

Society for tile Aged Sick 
Medijund Account 

Statement by Management 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Society for the Aged Sick Medifund Account (the "Medifund Account") as at 
31 March 2018 and the receipts and expenditure for the financial year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Medifund Committee and Management 

Dr imothy Teoh 
Chairman 
Facility Medifund Committee 

31 August 2018 

~1,t,t,/41,,~ 

Mr Eric Te h 
President 
Society for the Aged Sick 



KPMGLLP 
16 Raffles Quay #22--00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Society for the Aged Sick 
Medi:fund Account 

Report on the audit of the financial stateme nts 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www.kpmg.com .sg 

We have audited the financial statements of Society for the Aged Sick - Medifund Account (the 
"Medifund Account") , which comprise statement of affairs as at 31 March 2018, the statement of 
receipts and expenditure for the fmancial year then ended and notes to the financial statements , 
including a summary of significant accounting policies , as set out in pages 6 to 9. The financial 
statements have been prepared by management in accordance with the provisions of the Medical 
and Elderly Care Endowments Schemes Act, (Cap. 173A) (the ''Act"), the Financial Procedure 
Act, Chapter 109 and the cash receipts arid cash disbursements basis of accounting as descnbed 
in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended , in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. · 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs ' ). Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the financial statements ' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities ('ACRA Code ' ) 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the fmancial statements , which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result , the :financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health , the Accountant-General's Department and the Auditor-General ' s Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General's Department or the Auditor -General ' s Office . Our opinion is not modified in respect of 
this matter . 

KPMG LLP (Registration No. TOBLL 1267LI, an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163Al and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Other matter 

Society for tlte Aged Sick 
Medifut1d Accou11t 

Independent auditors ' repor t 
Year ended 31 Mar ch2018 

The Medi.fund Account is mandated under S 19(1) of the Financial Regulations unde r the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the fmancial transactions and the state of affairs of the Medi.fund 
Account The prescribed wordings of the opinion paragraph of the independent auditors' report , 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting . Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Society for the Aged Sick 
Medifund Account's Financial Statements for the financial year ended 31 March 2018 (the 
"Report''). Other information is defined as all infonnation in the Report other thao the financial 
statements and our auditors' report thereon . 

We have obtained the Statement by Management prior to the date of this auditors ' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements , our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
material ly misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of managem ent and those charged with governance for the finan cial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting ; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement , whether due to fraud or error . 

Those charged with governance are responsible for overseeing the Medifund Account ' s financial 
reporting process . 
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Auditors' responsibilities for the audit of the financial statements 

Society fo r tlte Aged Sick 
MedifundAccozmt 

Independent auditors ' report 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or e1TOr, and to issue an auditors' 
report that includes our opinion . Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if , individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audjt in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or errm, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion . 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forge1y, intentional omissions , 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances , but not for the purpose of expressing 
an opinion on the effectiveness of the MedifundAccount's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fait presentation . 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion : 

(a) the receipts, expenruture, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects , in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Society for the Aged Sick 
MedifundAccou11t 

Independent auditors ' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act This 
responsibility includes implementing accounting and internal controls as management determmes 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

~ ~ 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
31 August 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Note 

Receipts dming the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Refunds 3 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medifund 
Medifund Silver 

Excess/(Deficit) of receipts over expenditure for the 
financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Society for tlle Aged Sick 
Medifuml Account 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

327,500 114,347 
839,400 281,246 

1,382 144 
102 

1,168,282 395,839 

(224,495) (215,720) 
(424,848) (493,365) 

(52) (52) 
(52) 

(649,395) (709,189) 

104,335 (101,281) 
414,552 (212,069) 
518,887 (313,350) 

42,395 143,676 
16,137 228,206 
58,532 371,882 

146,730 42,395 
430,689 16,137 
577,419 58,532 

The accompanying notes form an integral part of these financial statements. 

6 



Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

4 

Society for the Aged Sick 
Medifund Account 

Financial Statements 
Year ended 31 March2018 

2018 
$ 

146,730 
430,689 

577,419 

2017 
$ 

42,395 
16,137 

58,532 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the financial statements. 

Society for the Aged Sick 
Medifund Account 

Financial Statements 
Yearended31 March2018 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management of Society for the Aged Sick on 31 August 2018. 

1 General information 

The Society for the Aged Sick ("Institution") - Medifund Account (the "Medifund Account") is 
established in Singapore. The address of Society for the Aged Sick's principal place of activity 
is at 130 Hougang Avenue l, Singapore 538900. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from l April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These fmancial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 

4 Cash at bank 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 
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Society for the Aged Sick 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

5 Applications pending approval by the Facility Medifund Committee 

As at 31 March 2018, there is no application for Medifund (2017: 18,272) and Medifund Silver 
(2017: 103,334) assistance which is pending approval by the Institution's Facility Medifund 
Committee. 

6 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: 31,961) and Medifund Silver 
(2017: Nil) assistance which is approved by the Institution's Facility Medifund Committee but 
pending disbursement. 
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Sree Narayana Mission (Singapore) 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registration No. T08LL1267L). an accounting 
limited liability partnership registered ln Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International"). a Swiss entity. 
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Statement by Management 

In our opinion: 

Sree Naraya 11a Missio11 Home for the Aged Si ck 
Medlfimd Accou 11t 

Statement by Manageme nt 
Yearended3 1 March2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly 
the state of affairs of Sree Narayana Mission (Singapore) - Medifund Account (the 
"Medi fund Account") as at 31 March 201 8 and the receipts and expenditure for the 
financial year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal 
of assets on account of the Medifund Account during the financial year ended 31 
March 2018 have been in accordance with the provisions of the Medical and Elderly 
Care Endowment Schemes Act (Cap. 173A); and 

(c) proper accounting and other records have been kept, including records of all assets of 
the Medifund Account. 

On behalf of the Facility Medifund Committee and Management 

Mr T K Udairam 
Chairman 
Facility Medifund Committee 

1 August 2018 

Ms Lathika K Lakshmanan 
Treasurer 
Sree Narayana Mission Nursing Home 



KPMGUP 
16 Raffles Quay #22--00 
Hong Leong Building 
Si'ngapore 048581 

Independent auditors' report 

Ministry of Health 
Sree NarayanaMission (Singapore) 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www.kpmg.com.sg 

We have audited the fmancial statements of Sree Narayana Mission (Singapore) - Medifund 
Account (the "Medifund Account"), which comprise statement of affairs as at 31 March 2018, 
the statement of receipts and expenditure for the financial year then ended and notes to the 
financial statements, including a summary of significant accounting policies, as set out in pages 
6 to 9. The financial statements have been prepared by management in accordance with the 
provisions of the Medical and Elderly Care Endowments Schemes Act, (Cap. 173A) (the "Act"), 
the Financial Procedure Act, Chapter 109 and the cash receipts and cash disbursements basis of 
accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the financial statements' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities(' ACRA Code') 
together with the ethical requirements that are ,;elevant to our audit of the financial statements in 
Singapore, and we have fulfiJled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Bas is of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health,. the Accountant-General's Department and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General ' s Department or the Auditor-General's Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP (Registration No. TOBLL 1267L). an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163AI and a member 
fir m of the KPMG netwo rk of independent member fi rms 
attiliater.l with KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Other matter 

Sree NarayanaMission Home for tlie Aged Sick 
Medifund Account 

Independent auditors ' report 
Year ended 31 March 2018 

The Medifund Account is mandate.d under S 19(1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifuild 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter . 

Other information 

Management is responsible for the other information contained in the Sree Narayana Mission 
(Singapore) Medifund Account's Financial Statements for the financial year ended 31 March 
2018 (the "Report''). Other information is defined as all information in the Report other than the 
financial statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date ofthis auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our lmowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those clwrged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medi.fund Account's financial 
reporting process. 
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Sree Narayatta Missiott Home for tire Aged Sick 
Medifund Accou11t 

Independent auditors ' report 
.Year ended 31 March 2018 

Auditor~' responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or e1rnr, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Sree Narqyana Missio,r Home for the Aged Sick 
Medifund Account 

Independent auditors ' report 
Yearended31 March2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is res_ponsible for .ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor 's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure , investment of moneys and the acquisition and disposal of assets ; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limjtations in any accounting and internal control system , non
compliances may nevertheless occur and not be detected. 

\#"..P~ 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
1 August 2018 
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Sree Narayana Mission Home for the Aged Sick 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Interest from bank account 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medifund 
Medifund Silver 

(Deficit) / Excess of receipts over expenditure for the 
financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Note 2018 
$ 

43,200 
127,000 

31 
93 

170,324 

(84,940) 
(251,905) 

(16) 
(48) 

(336,909) 

(41,725) 
(124,861) 
(166,586) 

176,823 
424,053 
600,876 

135,113 
299,178 

The accompanying notes form an integral part of these financial statements. 

2017 
$ 

259,077 
471,320 

33 
80 

730,510 

(83,072) 
(215,799) 

(22) 
(52) 

(298,945) 

176,016 
255,549 
431,565 

807 
168,504 
169,311 

176,823 
424,053 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medi:fund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Sree Narayana Mission Home for the Aged Sick 
MedifundAccount 

Financial Statements 
Year ended 31 March 2018 

Note 

3 

2018 
$ 

135,113 
299,178 

2017 
$ 

176,823 
424,053 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

Sree Narayan a Mission Home for tlie Aged Sick 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

These notes form an integral part of the financial statements. 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management of Sree Narayana Mission Nursing Home on 1 August 2018. 

1 General information 

The Sree Narayana Mission Nursing Home ("Institution") - Medifund Account (the "Medifund 
Account") is established in Singapore. The address of Sree Narayana Mission Nursing Home 's 
principal place of activity is at 12 Yishun Avenue 5, Singapore 768992. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These fmancial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 
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3 Cash at bank 

Sree NarayanaMission Home for tlieAged Sick 
Medifund Account 

Fi11r1ncial Statements 
Year ended 31 March 2018 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

4 Applications pending approval by the Facility Medifund Committee 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is applied for but pending approval by the Institution's Facility 
Medifund Committee. 

5 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver (2017: 
Nil) assistance which is approved by the Institution's Facility Medifund Committee but pending 
disbursement. 
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St. Andrew's Community Hospital, 
St. Andrew's Nursing Home 

(Buangkok, Henderson and Queenstown) 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registration No. T0BLL1267U, an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG netwoo of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International" ), a Swiss entity. 
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St. A11drew '.s Commmzity Hospital mid 
St. A11drew's Nursing Home. (Bua11gkok, He11derso11 a11d Quee11stow11) 

Statement by Management 
Year ended 31 March 2018 

Statement by Management 

In our opinion: 

(a) the financial statements set out on pages 7 to 12 are drawn up so as to present fairly the state 
of affairs of St. Andrew's Community Hospital and St. Andrew's Nursing Home (Buangkok, 
Henderson and Queenstown) - Medifund Account (the "Medifund Account'') as at 31 
March 2018 and the receipts and expenditure for the financial year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Meclifund Account. 

On behalf of the Facility Medifund Committee and Management 

Mr Lee Choo Kin 
Chairman 
Facility Medifund Committee 

15 August2018 

Dr Arthur Chern Su Chung 
Group Chief Executive Officer 
St. Andrew's Community Hospital 
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KPMGLLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kpmg.com.sg 

St. Andrew's Community Hospital and St. Andrew ' s Nursing Home (Buangkok , Henderson and 
Queenstown) 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

We have audited the financial statements of St. Andrew's Community Hospital and St. Andrew 's 
Nursing Home (Buangkok, Henderson and Queenstown) (the "Institutions")- Medifund Account 
(the "Medifund Account") , which comprise statement of affairs as at 31 March 2018, the 
statement of receipts and expenditure for the financial year then ended and notes to the financial 
statements, including a summary of significant accounting policies, as set out in pages 7 to 12. 
The .financial statements have been prepared by management in accordance with the provisions 
of the Medical and Elderly Care Endowments Schemes Act, (Cap. 173A) (the "Act' '), the 
Financial Procedure Act, Chapter 109 and the cash receipts and cash disbursements basis of 
accounting as described in Note 2. 

In our opinion, the accompanying :financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of acc9unting described in NQte 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing (' SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors' responsibiliti es for 
the audit of the .financial statements ' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities ('ACRA Code ' ) 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore , and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements , which describes the basis of accounting . 
The financial statements are prepared to meet the requirements of the Act. As a result , the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health , the Accountant-General ' s Department and the Auditor-General's Office and should not 
be distributed to or used by parties other than the Ministry of Health , the Accountant-General ' s 
Department or the Auditor-General's Office. Our opinion is not modified in respect of this matter. 

KPMG LLP (Registration No. T08LL1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liabirrty Partnership Act (Chapter 163Al and a member 
firm of the KPMG network of independent member firms 
aff iliated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity . 
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Other matter 

St. A11drew's Conu,mnity Hospital and 
St. A11drew 's Nursing Home (Buangkok, Henderso11 011d Quee11stown) 

Independ ent auditors' repor t 
Year ended 31 March 2018 

The Medifund Account is mandated under S19(1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis . We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the :financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance . with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the St. Andrew 's Community 
Hospital Medifund Account's Financial Statements for the financial year ended 31 March 2018 
(the "Report"). Other information is defmed as all information in the Report other than the 
fmancial statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the :financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medi.fund Account's financial 
reporting process. 
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St. Andrew's Commu11ity Hospital a,rd 
SI. Andrew's Nursing Home (Bua11gkok, He11derson and Quee11sto,vn) 

Independent auditors ' report 
Yea,· ended 31 March 2018 

Auditors' responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or enor and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medi:fund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the :financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit fmdings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legaJ and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with the 
provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

St. Andre111's Community Hospital a11d 
St. A11dre111's Nursing Home (Buangkok, Henderso1t and Quee11sto11111) 

Independent auditor11 ' ,-epo,-t 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor ' s Responsibilities for the Compliance Audit section of om report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor 's responsibilities for the compliance aut;/it 

Our responsibility is to express an opinion on management's ·compliance based on our audit of 
the financial statements , We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provis ions of the Act . 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure , investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

le~ ,_.... 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
15 August 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the 
financial year 
Grants from Medical 
Endowment Fund 

Medifund 
Medifund Silver 

Interest from bank 
account 

Medifwid 
Medifund Silver 

Refunds 
Medifund 
Medifwid Silver 

Expenditure during the 
financial year 
Grants for eligible 
patients 

Medifwid 
Medifund Silver 

Bank charges 
Medifund 
Medifund Silver 

Note 

3 

St. 
Andrew's 

Community 
Hospital 

2018 
$ 

56,700 
112,600 

54 
70 

264 
1,259 

1702947 

{35,292) 
{57,741) 

(64) 

(93,097) 

St. St. St. 
Andrew's Andrew's Andrew's 

Nursing Home Nursing Home Nursing Home 
(Buangkok) (Henderson) (Queenstown) 

2018 
$ 

896,800 
901,800 

14 
16 

10,364 
5,865 

1,814,859 

(820,804) 
(818,087) 

(1,638,891) 

2018 
$ 

120,600 
202,400 

323,000 

(37,833) 
(115,454) 

(153,287) 

Period from 
17/04/2017 

(date of 
establishment) 
to 31/03/2018 

$ 

339,300 
508,400 

8472700 

(10,205) 
(91,878) 

(102,083) 

Sl Andrew's Community Hospital and 
St. Andrew's Nur:ri1tg Home (Buangkok, Henderso1t and Queenstown) 

MedifundAccount 
Financial Statements 

Year ended 31 March 2018 

Total 

2018 
$ 

1,413,400 
1,725,200 

68 
86 

10,628 
7.124 

3,156,506 

(904,134) 
(1,083,160) 

(64) 

(1,987,358) 

St. 
Andrew's 

Community 
Hospital 

2017 
$ 

101,312 
172,198 

47 
50 

273,607 

(45,530) 
(84,183) 

(124) 

(129,837) 

St. St. 
Andrew's Andrew's 

Nursing Home Nursing Home 
(Buangkok) (Henderson) 

2017 
$ 

935,571 
1,201,834 

13,174 
16,552 

2,167,131 

(886,213) 
(816,714) 

(14) 
(17) 

(1,702,958) 

Period from 
13/02/2017 

(date of 
establishment) 
to 31/03/2017 

$ 

79,500 
79,500 

1592000 

Total 

2017 
$ 

1,116,383 
1,453,532 

47 
50 

13,174 
16,552 

2,599,738 

(931,743) 
{900,897) 

(138) 
{17 

!},832,79]1 

The accompanying notes fonn an integral part of these financial statements. 
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Statement of Receipts and Expenditure (continued) 
For the financial year ended 31 March 2018 

St. St. St. St 
Andrew's Andrew's Andrew's Andrew's 

Community Nursing Home Nursing Home Nursing Home 
Hospital (Buangkok) (Henderson) (Queenstown) 

Period from 
17/04/2017 

(date of 
establishment) 

2018 2018 2018 toJl/03/2018 
Note s s s s 

Excess of receipts over 
expenditure for the 
financial year 
Medifund 21,662 86,374 82,767 329,095 
Medifund Silver 56,188 89,594 86,946 416,522 

77,850 175,968 169,713 745,617 
Medifund Account at 

beginning of the 
financial year 
Medifund 131,212 388,093 79,500 -
Medifund Silver 139,788 464,152 79,500 -

271,000 852,245 159,000 -
Medifund Account at 

end of the 
financial year 
Medifund 152,874 474,467 162,267 329,095 
Medifund Silver 195,976 553,746 166,446 416,522 

348,850 1,028,213 328,713 745,617 

St. Andrew's Community Hospital and 
St. Andrew's Nursing Home (Buangkok, Henderso11 am! Queenstown) 

MedifundAccount 
Financial Statements 

Year ended 31 March 2018 

St. St. St. 
Andrew's Andrew's Andrew's 

Community Nursing Home Nursing Home 
Total Hospital (Buangkok) (Henderson) Total 

Period from 
13/02/2017 

(date of 
establishment) 

2018 2017 2017 to 31/03/2017 2017 
$ $ $ $ $ 

519,898 55,705 62,518 79,500 197,723 
649,250 88,065 401,655 79,500 569,220 

1,169,148 143,770 464,173 159,000 .~943 

598,805 75,507 325,575 - 401,082 
683,440 51,723 62,497 114,220 

1,282,245 127,230 388,072 515,302 

1,118,703 131,212 388,093 79,500 598,805 
1,332,690 139,788 464,152 79,500 683,440 
2,451,393 271,000 852,245 159,000 1,282,245 

The accompanying notes form an integral part of these fmancial statements. 
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St. Andrew's Community Hospital and 
St. Andrew's Nursing Home (Buangkok, Henderson and Queenstown) 

Medifund Account 
Financial Statements 

Year ended 31 March 2018 

Statement of Affairs 
As at 31 March 2018 

St. St. St. St. St. St. St. 
Andrew's Andrew's Andrew's Andrew's Andrew's Andrew's Andrew's 

Community Nursing Home Nursing Home Nursing Home Community Nursing Home Nursing Home 
Note Hospital (Buangkok) (Henderson) (Queenstown) Total Hospital (Buangkok) (Henderson) Total 

Period from Period from 
17/04/2017 13/02/2017 

(date of (date of 
establishment) establishment) 

2018 2018 2018 to 31/03/2018 2018 2017 2017 to 31/03/2017 2017 
$ $ $ $ $ $ $ $ $ 

Medifund account 
Medifund 152,874 474,467 162,267 329,095 1,118,703 131,212 388,093 79,500 598,805 
Medifund Silver 195,976 553,746 166,446 416,522 1,332,690 139,788 464,152 79,500 683,440 

348,850 1,028,213 328,713 745,617 2,451,393 271,000 852,245 159,000 1,282,245 

Represented by 

Current assets 
Cash at bank 4 348,850 1,028,213 328,713 745,617 2,451,393 271,000 1,011,245 159,000 1-282,245 

The accompanying notes form an integral part of these financial statements. 
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St. Andrew's Community Hospital and 
St. Andrew's Nursing Home (Buangkok, He,iderson and Queenstow11) 

Medifund Account 
Financial Statements 

Year ended 31 March 2018 

Notes to the financial statements 

These notes fonn an integral part of the financial statements. 

The fmancial statements were authorised for issue by the Facility Medifund Committee and the 
management of St. Andrew's Community Hospital and St. Andrew's Nursing Home (Buangkok, 
Henderson and Queenstown)on 15 August 2018. 

1 General information 

The St. Andrew's Community Hospital and St. Andrew's Nursing Home (Buangkok, Henderson 
and Queenstown) (the "Institutions") - Medifund Account (the "Medifund Account") is 
established in Singapore. The address of St. Andrew's Community Hospital's principal place of 
activity is at 8 Simei Street 3, Singapore 529895. The address of St. Andrew's Nursing Home 
(Buangkok)'s principal place of activity is at 60 Buangkok View, Singapore 534012. The address 
of St. Andrew's Nursing Home (Henderson)'s principal place of activity is 303 Henderson Road, 
Singapore 108925. The address of St. Andrew's Nursing Home (Queenstown)'s principal place 
of activity is 11 Jalan Penjara, Singapore 149380. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from l April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

The St. Andrew's Community Hospital Medifund Account, St. Andrew's Nursing Home 
(Buangkok, Henderson and Queenstown) Medifund Account are administered by the same 
Medifund Committee. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 
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St. Andrew's Commtmity Hospital and 
SL Andrew's Nursing Home (Buangkok, Henderson and Queemtown) 

Medifund Account 
Financial Statements 

Year ended 31 March 2018 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 

4 Cash at bank 

5 

Specifically designated bank accounts, opened in the names of St. Andrew's Community Hospital 
and St. Andrew's Nursing Home are separately maintained for the Institutions' Medifund and 
Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

Applications pending approval by the Facility Medifund Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institutions' Facility Medifund Committee are as follows: 

St. St St. St 
Andrew's Andrew's Andrew's Andrew's 

Community Nursing Home Nursing Home Nursing Home 
Hospital (Buangkok) (Henderson) (Queenstown) Total 

Period from 
17/04/2017 
(date of 

establishment) 
2018 2018 2018 to 31/03/2018 2018 

$ $ $ $ $ 

Medifund 72 72 
Medifund Silver 822 822 

894 894 

St. St St. 
Andrew's Andrew's Andrew's 

Community Nursing Home Nursing Home 
Hospital (Buangkok) (Henderson) Total 

Period from 
13/02/2017 
(date of 

establishment) 
2017 2017 to 31/03/2017 2017 

$ $ $ $ 

Medifund 14,081 14,081 
Medifund Silver 2,020 2,020 

16,101 16,101 
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St. Andrew's Commu11ity Hospital and 
St. Andrew's Nursing Home (Buangkof,, Henderson and Queenstown) 

Medifund Account 
Financial Statements 

Yearended31 March2018 

Applications approved but pending disbursement 

As at 31 March, applications for Medifund and Medifund Silver assistance approved by the 
Institutions' Facility Medifund Committee but pending disbursement are as follows: 

St. St. St. St. 
Andrew's Andrew's Andrew's Andrew's 

Community Nursing Home Nursing Home Nursing Home 
Hospital (Buangkok) (Henderson) (Queenstown) Total 

Period from 
17/04/2017 
(date of 

establishment) 
2018 2018 2018 to 31/03/2018 2018 

$ $ $ $ $ 

Medifund 1,533 1,533 
Medifund Silver 1,655 1,655 

St. St. St. 
Andrew's Andrew's Andrew's 

Community Nursing Home Nursing Home 
Hospital (Buangkok) (Henderson) Total 

Period from 
13/02/2017 
(date of 

establishment) 
2017 2017 to 31/03/2017 2017 

$ $ $ $ 

Medifund 1,496 1,496 
Medi.fund Silver 4,350 4,350 
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St Luke's Hospital 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267l) , an accounting 
limited liability partnership registered in Singapore under the 
limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affi liated with KPMG International Cooperative ("KPMG 
International" ), a Swiss entity. 
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Statement by Management 

In our opinion: 

St Luke's Hospital 
Medifund Account 

Statement by Management 
Year ended 31 March 2018 

(a) the fmancial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of St Luke's Hospital - Medifund Account (the "Medifund Account") as at 
31 March 2018 and the receipts and expenditure for the financial year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Medifund Committee and Management 

0A /\ f\---::i -
__ a_"_ v---~--:> 
F . M . /_;,;.;;=-=-ranc1s amam·-
Chairman 
Facility Medifund Committee 

3 September 2018 
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KPMG LLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
St Luke's Hospital 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www.kpmg .com.sg 

We have audited the financial statements of St Luke's Hospital - Medifund Account (the 
"Medifund Account"), which comprise statement of affairs as at 31 Maroh 2018, the statement of 
receipts and expenditure for the financial year then ended and notes to the financial statements, 
including a summary of significant accounting policies, as set out in pages 6 to 9. The financial 
statements have been prepared by management in accordance with the provisions of the Medical 
and Elderly Care Endowments Schemes Act, (Cap , 173A) (the "Act''), the Financial Procedure 
Act, Chapter 109 and the cash receipts and cash disbursements basis of accounting as described 
in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the financial statements' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities(' ACRA Code') 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health, the Accountant-General's Department and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General's Department or the Auditor-General's Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP (Registration No. TOBLL 1267U. an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International"), e Swiss entity. 
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Other matter 

St Luke's Hospital 
Meclifu1td Accou11t 

Independent auditors' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S 19(1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the St Luke's Hospital 
Medifund Account's Financial Statements for the financial year ended 31 March 2018 (the 
"Report"). Other information is defined as all information in the Report other than the financial 
statements and our auditors ' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any fonn of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in tbis regard . 

Responsibilities of management and those charged with governance for the .financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter I 09 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's financial 
reporting process. 
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Auditors' responsibilities for the audit of the financial statements 

St Luke's Hospital 
Medifund Account 

Independent auditors' report 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' 
repo11 that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs w!U always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or e1Tor, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion . 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from e1Tor, as. fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosmes, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings , including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects , in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

St Luke's Hospital 
Medifuml Account 

Independent auditors ' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor ' s Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevantto our audit of the financia1 statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code . We believe that the audit evidence we have obtained is sqfficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibjlity includes implementing accounting and internal controls as management detennines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements . We planned and perfonned the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure , investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets ; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity ' s internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may neverthe1ess occur and not be detected. 

~ 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
3 September 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Note 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Interest from bank account 
Medifund 
Medifund Silver 

Refunds 3 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medifund 
Medifund Silver 

Excess/(Deficit) receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

St Luke's Hospital 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

18,600 52,523 
63,900 57,487 

106 112 
18 12 

3 
82,624 110,137 

(108,117) (35,748) 
(59,670) (87,283) 

(63) (67) 
(9) (7) 

(167,859) (123,105) 

(89,474) 16,820 
4,239 {29,788} 

(85,235) (12,968) 

328,313 311,493 
35,329 65,117 

363,642 376,610 

238,839 328,313 
39,568 35,329 

278,407 363,642 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

1 

4 

St Luke's Hospital 
Medifu11d Account 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

238,839 328,313 
39,568 35,329 

278,407 363,642 

278,407 363,642 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the financial statements. 

St Luke's Hospital 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

The fmancial statements were authorised for issue by the Facility Medifund Committee and the 
management of St Luke's Hospital on 3 September 2018. 

1 General information 

The St Luke's Hospital ("Institution") - Medifund Account (the "Medifund Account") is 
established in Singapore. The address of St Luke's Hospital's principal place of activity is at 
2 Bukit Batok Street 11 Singapore 659674. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 
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4 Cash at bank 

St Luke's Hospital 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Facility Medifund Committee 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is applied for but pending approval by the Institution's Facility 
Medifund Committee. 

6 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is approved by the Institution's Facility Medifund Committee but 
pending disbursement. 
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Sunshine Welfare Action Mission (SW AMI) Home 
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Financial Statements 

Year ended 31 March 2018 
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Statement by Management 

In our opinion: 

Sunshine Welfare Action Mission (SW AMI) Home 
MedifundAccount 

Statement by Management 
Yearended31 March2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Sunshine Welfare Action Mission (SW AMl) Home - Medifund Account (the 
"Medifund Account") as at 31 March 2018 and the receipts and expenditure for the financial 
year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Medifund Committee and Management 

' 

,(le~ 
Mr Yap Boon Phye 
Chairman 
Facility Medifund Committee 

01 August 2018 

L~/41\_{Jhi L/ 
Mr Low Chang Yee 
President 
Sunshine Welfare Action Mission 
(SW AMI) Home 



KPMG LLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048681 

Independent auditors' report 

"Ministry of Health 
Sunshine Welfare Action Mission (SW AMI) Home 
Medi.fund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kpmg.com.sg 

We have audited the financial statements of Sunshine Welfare Action Mission (SW AMI) Home 
- Medifund Account (the ''Medifund Account"), which comprise statement of affairs as at 
31 March 2018, the statement of receipts and expenditure for the financial year then ended and 
notes to the financial statements, including a summary of significant accoW1ting policies, as set 
out in pages 6 to 9. The fmancial statements have been prepared by management in accordance 
with the provisions of the Medical and Elderly Care Endowments Schemes Act , (Cap. 173A) (the 
"Act") , the Financial Procedure Act, Chapter 109 and the cash receipts and cash disbursements 
basis of accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medi.fund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing (' SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors ' responsibili ties fo r 
the audit of the financial statements ' section of our report . We are independent of the Medi.fund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants andAc counting Entities ('ACRA Code') 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health, the Accountant-General's Department and the Auditor-General 's Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General ' s Department or the Auditor -General ' s Office. Our opinion is not modified in respect of 
this matter . 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership registered In Singapore under the 
Limited liab ility Partnership Act (Chapter 163A) and a member 
f irm of the KPMG network of independent member firms 
affi liated wijh KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Other matter 

Su11shine Welfare Action Mission (SWAMI) Home 
Medifu11d Account 

Indepenc(ent auditors ' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S 19(1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Sunshine Welfare Action 
Mission (SW AMI) Home Medifund Account's Financial Statements for the fmancial year ended 
31 March 2018 (the "Report''). Other information is defined as all information in the Report other 
than the fmancial statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information , 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to .fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's financial 
reporting process. 
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Su11slli11e WelfareAction Mission (SWAMI) Home 
Medifu11d Acco1111t 

Auditors' responsibilities for the audit of the financial statements 

Independent az,ditors' report 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a higb level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations , 
or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances , but not for the purpose of expressing an 
opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting polfoies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Sllnslline Welfare Actio,i Mission (SWAMI) Home 
Medifu11dAccolll1t 

Independent auditors ' report 
Year ended 31 March2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance . 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the fmancial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

~~le 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

- Singapore 
01 August 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Interest from bank account 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

Bank charges 
Medi.fund 
Medifund Silver 

Excess/(Deficit) of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Sunshine Welfare Action Mission (SWAMI) Home 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

380,100 163,781 
922,800 520,474 

36 33 
71 85 

1,303,007 684,373 

(280,255) (252,920) 
(752,095) (577,516) 

(25) (7) 
(49) (17) 

(1,032,424) (830,460} 

99,856 (89,113) 
170,727 (56,974) 
270,583 (146,087) 

Medifund Account at beginning of the financial year 
Medi.fund 46,055 135,168 
Medifund Silver 117,425 174,399 

163,480 309,567 
Medifund Account at end of the financial year 

Medifund 145,911 46,055 
Medifund Silver 288,152 117,425 

434,063 163,480 

The accompanying notes fonn an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Sunshine Welfare Action Mission (SWAMI) Home 
MedifundAccount 

Financial Statements 
Yearended31 March2018 

Note 2018 2017 
$ $ 

1 
145,911 46,055 
288,152 117,425 
434,063 163,480 

3 434,063 163,480 

The accompanying notes fonn an integral part of these financial statements. 
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Notes to the financial statements 

Sunshine Welfare Action Mission (SWAMI) Home 
Medi.fund Account 

Financial Statements 
Yearended31 March20l8 

These notes form an integral part of the financial statements. 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management of Sunshine Welfare Action Mission (SW AMI) Home on 0 1 August 2018. 

1 General information 

The Sunshine Welfare Action Mission (SW AMI) Home ("Institution") - Medifund Account (the 
"Medifund Account") is established in Singapore. The address of Sunshine Welfare Action 
Mission (SW AMI) Home's principal place of activity is at No. 5, Sembawang Walk, Singapore 
757717. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medi.fund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Cash at bank 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 
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Sunshine Welfare Action Mission (SW AMI) Home 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

Applications pending approval by the Facility Medifund Committee 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver (2017: 
Nil) assistance which is pending approval by the Institution's Facility Medifund Committee. 

5 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver (2017: 
Nil) assistance which is approved by the Institution's Facility Medifund Committee but pending 
disbursement. 
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XiSer CareServe 
(formerly known as Tai Pei Social Service (TPSS)) 

Medifund Account 
(Established in Singapore) 

Financial Statements 
Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267U, an accounting 
limited liability partnership registered in Singapore under the 
Limited liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 

3 



XiSer CareServe (formerly k11uw11 as Tai Pei Sodal Service (IPSS)) 
Medifund Account 
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Statement by Management 

In our opinion: 

XiSer CareServe (formerly known as Tai Pei Social Service (TPSS)} 
Medifu11d AccOUllf 

Statement by Manag ement 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of XiSer CareServe (formerly known as Tai Pei Social Service (TPSS)) -
Medifund Account (the. ''Medifund Account'') as at 31 March 2018 and the receipts and 
expenditure for the financiaJ year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of 
assets on account of the Medifund Account during the financial year ended 31 March 2018 
have been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Medifund Committee and Management 

Dr Seng Boon Kheng 
Chainnan 
Facility Medifund Committee 

7 August 2018 

YeongPohEe 
Honorary Treasur.er 
Xiser CareServe 



KPMGLLP 
16 Raffles Quay #22--00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
XiSer CareServe (formerly known as Tai Pei Social Service (TPSS)) 
Medifund Account 

Report on the audit of the :financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kpmg.com.sg 

We have audited the financial statements of Xi Ser CareServe (formerly known as Tai Pei Social 
Service (TPSS)) - Medifund Account (the "Medifund Account"), which comprise statement of 
affairs as at 31 March 2018, the statement of receipts and expenditure for the financial year then 
ended and notes to the financial statements , including a summary of significant accounting 
policies , as set out in pages 6 to 9. The financial statements have been prepared by management 
in accordance with the provisions of the Medical and Elderly Care Endowments Schemes Act , 
(Cap. 173A) (the "Act"), the Financial Procedure Act, Chapter 109 and the cash receipts and cash 
disbursements basis of accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs ' ). Our 
responsibilities under those standards are further described in the 'Auditors ' responsibiliti es for 
the audit of the fmancial statements ' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Publi c Accountants and Accounting Entities (' ACRA Code' ) 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion . 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes tlte basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health, the Accountant-General 's Department and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant 
General's Department or the Auditor-General's Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership registered In Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated whh KPMG International Cooperative ("KPMG 
International"), a Swiss entity . 
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Other matter 

XiSer CareServe (formerly k11ow11 as Tai Pei Social Service (TPSS)) 
Medifund Accou11t 

Independent auditors' report 
Year ended 31 March 20I8 

The MedifundAccount is mandated under S 19(1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of fmancial statements using the cash receipts and 
disbursements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the. Act, are significantly · different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared, 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the XiSer CareServe (formerly 
known as Tai Pei Social Service (TPSS)) Medifund Account's Financial Statements for the 
financial year ended 31 March 2018 (the "Report''). Other information is defined as all 
information in the Report other than the financial statements and our auditors ' report thereon . 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

fu connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or oar knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' r~port, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal controls as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error . 

Those charged with governance are responsible for overseein g the Medifund Account's financial 
reporting process. 
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XiSer CareServe (formerly know11 as Tai Pei Social Service (TPSS)) 
Medifu11d Accou11t 

Independent auditors ' report 
Year ended 31 March 2018 

Auditors' responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Evaluate the overall presentation , structure and content of the financial statements , including 
the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts , expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

XiSer CareServe (formerly k11ow11 as Tai Pei Social Service (TPSS)) 
Medifund Accou11t 

Independent auditors ' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under tbose standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and .the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity ' s internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

~ Q--
KP MG LLP 
Public Accountants and 
Chartered Accountants 

Singapore 
7 August 2018 
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XiSer CareServe (formerly known as Tai Pei Social Service (TPSS)) 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

2018 2017 
$ $ 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 174,100 34,189 
Medifund Silver 388,300 175,954 

Interest from bank account 
Medifund 25 11 
Medifund Silver 75 105 

562,500 210,259 
Expenditure during the financial year 

Grants for eligible patients 
Medifund (118,851) (143,686) 
Medifund Silver (249,044) (317,587) 

Bank charges 
Medifund (31) (7) 
Medifund Silver (93) (67) 

(368,019) (461,347} 
Excess/(Deficit) of receipts over expenditure for 

the financial year 
Medifund 55,243 (109,493) 
Medifund Silver 139,238 (141,595) 

194,481 (251,088) 
Medifund Account at beginning of the financial year 

Medifund 3,491 112,984 
Medifund Silver 33,888 175,483 

37,379 288,467 
Medifund Account at end of the financial year 

Medifund 58,734 3,491 
Medifund Silver 173,126 33,888 

231,860 37,379 

The accompanying notes form an integral part ofthese financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

XiSer CareServe {form2rly known as Tai Pei Social Service (TPSS)) 
MedlfundAccount 

Financial Statements 
Year ended 31 March 2018 

Note 2018 2017 
$ $ 

1 
58,734 3,491 

173,126 33,888 
231,860 37,379 

3 23 

The accompanying notes form an integral part of these financial statements. 
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XiSer CareServe (formerly known as Tai Pei Social Service (I'PSS)) 
Medifund Accou11t 

Financial Statements 
Year ended 31 March 2018 

Notes to the financial statements 

These notes form an integral part of the financial statements. 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management ofXiSer CareServe (formerly known as Tai Pei Social Service (TPSS)) on 7 August 
2018. 

1 General information 

The XiSer CareServe (formerly known as Tai Pei Social Service (TPSS)) ("Institution") -
Medifund Account (the "Medifund Account") is established in Singapore. The address of 
TPSS's principal place of activity is at 10 Buangkok View, Buangkok Green Medical Park, Block 
5 Level 5 & 6, Singapore 539747. 

The Medi:fund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Cash at bank 

A specifically designated bank account, opened in the Institution's name, is separately maintained 
for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all monies in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 
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XiSer CareServe (formerly known as Tai Pei Social Service (TPSS)) 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

4 Applications pending approval by the Facility Med if und Committee 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is applied for but pending approval by the Institution's Facility 
Medifund Committee. 

5 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medi:fund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is approved by the Institution's Facility Medifund Committee but 
pending disbursement. 
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Tan Tock Seng Hospital Pte Ltd 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registration No. TDBLL1267L), an accounting 
limited liability partnership registered in Singapore und~r the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affifiated with KPMG International Cooperative ("KPMG 
lntemational'"), a SWiss entity. 
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Tan Tock Seng Hospital Pte Ltd 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 12671.}, an accounting 
limited liability partnership registered in Singapore und~r the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
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Statement by Management 

In our opinion: 

Tan Tock Seng Hospital Pte Ltd 
Medifund Account 

Statement by Management 
Year ended 31 March2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Tan Tock Seng Hospital Pte Ltd - Medifund Account (the "Medifund 
Account") as at 31 March 2018 and the receipts and expenditure for the financial year then 
ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of 
assets on account of the Medifund Account during the fmancial year ended 31 March 2018 
have been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Hospital Medifund Committee and Management 

Mr Tan Kee Lian Roney 
Chairman 
Hospital Medifund Committee 

13 July 2018 

Dr Eugene Fidelis Sob 
CEO 
Tan Tock Seng Hospital Pte Ltd 
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KPMGLLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Tan Tock Seng Hospital Pte Ltd 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www. kpmg.com.sg 

We have audited the financial statements of Tan Tock Seng Hospital Pte Ltd - Medifund 
Account (the "Medifund Account'') , which comprise statement of affairs as at 31 March 2018, 
the statement of receipts and expenditure for the financial year then ended and notes to the 
fmancial statements, including a summary of significant accounting policies , as set out in pages 
6 to 9. The financial statements have been prepared by management in accordance with the 
provisions of the Medical and Elderly Care Endowments Schemes Act, (Cap. 173A) (the 
"Act") , the Financial Procedure Act, Chapter 109 and the cash receipts and cash disbursements 
basis of accounting as descnoed in Note 2. 

In our opinion , the accompanying fmancial statements present fairly, in all material respects , the 
state of affairs of the Medi.fund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended , in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing (' SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors ' responsibilities for 
the audit of the financial statements' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities ('ACRA 
Code ') together with the ethical requirements that are relevant to our audit of the fmancia l 
statements in Singapore, and we have fulfill ed our other ethical responsibilities in accordance 
with these requirements and the ACRA Code . We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion . 

Bas is of accounting 

We draw attention to Note 2 to the financial statements , which describes the basis of 
accounting . The fmancial statements are prepared to meet the requirements of the Act. As a 
result , the financial statements may not be suitable for another purpose. Our report is intended 
solely for the Ministry of Health , the Accountant-General ' s Department and the Auditor
General ' s Office and should not be distributed to or used by parties other than the Ministry of 
Health , the Accountant -General 's Department or the Auditor-General ' s Office . Our opinion is 
not modifi ed in respect of this matter. 

KPMG LLP (Registration No. TOSLL 1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited LiabITity Partnership Act (Chapter 163Al and a member 
f irm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International" ), a Swiss entity. 
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Other matter 

Ta11 Tock Se11g Hospital Pte Ltd 
Medifu11d Account 

Independent auditors ' report 
Year ended31 March 2018 

The Medi.fund Account is mandated under Sl9(1) of the Financial Regulations under the 
Financial Procedure Act, Chapter 109, to prepare a set of financial statements using the cash 
receipts and disbursements basis of accounting for Government reporting on an annual basis. 
We, as auditors of the Medifund Account, are required under Section 37(4a) of the Act, to state 
whether the financial statements show fairly the financial transactions and the state of affairs of 
the Medi.fund Account. The prescribed wordings of the opinion paragraph of the independent 
auditors' report, as required by the Act, are significantly different from the requirements of the 
Singapore Standards on Auditing to express an opinion as to whether the financial statements 
are prepared, in all material respects, in accordance with the cash receipts and disbursements 
basis of accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Tan Tock Seng Hospital 
Pte Ltd Medifund Account's Financial Statements for the financial year ended 31 March 2018 
(the "Report"). Other information is defmed as all information in the Report other than the 
financial statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. · 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other iilfonnation is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 
109 and the cash receipts and cash disbursements basis of accounting; and for such internal 
controls as management determines is necessary to enable the preparation of :financial 
statements that are free from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's 
financial reporting process. 
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Auditors' responsibilities for the audit of the financial statements 

Tat1 Tock Se11g Hospital PteLtd 
Medifw1dAccou11t 

Independent auditors ' report 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SSAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit m accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in. all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Tan Tock Se11g Hospital Pte Ltd 
Medifimd Accou11t 

Independent auditors ' report 
Yearended31 March2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our 
report. We are independent of the Medifund Account in accordance with the ACRA Code 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Cede. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys 
and the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management 
determines are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is, to express an opinion on management's compliance based on our audit of 
the financial statements . We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition 
and disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an unde.rstanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

~l"'ar \.,..--r 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
13 July 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Interest from bank account 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

(Deficit)/Excess of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Tan Tock Seng Hospital Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

15,744,300 23,827,455 
5,278,200 10,239,593 

82 57 
40 31 

21,022,622 34,067,136 

{15,747,339) (16,455,516) 
(5,668,789) (6,255,300) 

(21,416,128) (22,710,816) 

(2,957) 7,371,996 
(390,549) 3,984,324 
(393,506) 11,356,320 

7,372,345 349 
3,984,430 106 

11,356,775 455 

7,369,388 7,372,345 
3,593,881 3,984,430 

10,963,269 11,356,775 

The accompanying notes form an integral part of these financial statements. 
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Tan Tock Seng Hospital Pte Ltd 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firm s 
affiliated w~h KPMG International Cooperative ("KPMG 
International"), a Swiss entity . 
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Statement by Management 

In our opinion: 

Tan Tock Seng Hospital Pte Ltd 
Medifund Account 

Statement by Management 
Year ended 31 March 2018 

(a) the fmancial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Tan Tock Seng Hospital Pte Ltd Medifund Account (the "Medifund 
Account'') as at 31 March 2018 and the receipts and expenditure for the financial year then 
ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of 
assets on account of the Medifund Account during the financial year ended 31 March 2018 
have been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Hospital Medifund Committee and Management 

Mr Tan Kee Lian Roney 
Chairman 
Hospital Medifund Committee 

13 July 2018 

Dr Eugene Fidelis Soh 
CEO 
Tan Tock Seng Hospital Pte Ltd 
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KPMGLLP 
16 Raffles Quay #22--00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Tan Tock Seng Hospital Pte Ltd 
Meclifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax + 65 6226 0984 
Internet www .kpmg.corn.sg 

We have audited the financial statements of Tan Tock Seng Hospital Pte Ltd - Medifund 
Account (the ''Medifund Account''), which comprise statement of affairs as at 31 March 2018, 
the statement of receipts and expenditure for the :financial year then ended and notes to the 
financial statements, including a summary of significant accounting policies, as set out in pages 
6 to 9. The financial statements have been prepared by management in accordance with the 
provisions of the Medical and Elderly Care Endowments Schemes Act, (Cap. 173A) (the 
"Act"), the Financial Procedure Act, Chapter 109 and the cash receipts and cash disbursements 
basis of accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing (' SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors ' responsibilities for 
the audit of the financial statements ' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities ('ACRA 
Code') together with the ethical requirements that are relevant to our audit of the financial 
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ACRA Code. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention, to Note 2 to the :financial statements, which describes the basis of 
accounting. The financial statements are prepared to meet the requirements of the Act. As a 
result, the financial statements may not be suitable for another purpose. Our report is intended 
solely for the Ministry of Health, the Accountant-General's Department and the Auditor
General 's Office and should not be distributed to or used by parties other than the Ministry of 
Health, the Accountant-General' s Department or the Auditor-General's Office. Our opinion is 
not modified in respect of this matter. 

KPMG LLP (Registration No. TOBLL 1267L). an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG networ~ of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
lntemational"I, a Swiss entity. 
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Other matter 

Ta11 Tock Se11g HnspitalPte Ltd 
Medifu,rd Account 

Independent auditors' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S19(1) of the Financial Regulations under the 
Financial Procedure Act, Chapter 109, to prepare a set of financial statements using the cash 
receipts and disbursements basis of accounting for Government reporting on an annual basis. 
We, as auditors of the Meclifund Account, are required under Section 37(4a) of the Act, to state 
whether the financial statements show fairly the financial transactions and the state of affairs of 
the Medifund Account. The prescribed wordings of the opinion paragraph of the independent 
auditors' report, as required by the Act, are significantly different from the requirements of the 
Singapore Standards on Auditing to express an opinion as to whether the financial statements 
are prepared, in all material respects, in accordance with the cash receipts and disbursements 
basis of accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Tan Tock Seng Hospital 
Pte Ltd Medifund Account's Financial Statements for the financial year ended 31 March 2018 
(the "Report"). Other information is defined as all information in the Report other than the 
financial statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any fonn of assurance conclusion thereon. · 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 
109 and the cash receipts and cash disbursements basis of accounting; and for such internal 
controls as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's 
financial reporting process. 
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Auditors' responsibilities for the audit of the financial statements 

Ta11 Tock Seng Hospital Pte Ltd 
Medifu11d.Account 

Independent auditors' report 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to :fraud or error, and to issue an 
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance witl1 SSAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate~ they could reasonably be expected to 
influence the economic decisions of users· taken on the basis of these financial statements. 

t\s part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of nof detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness- of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Tan Tock Sellg Hospital Pie Ltd 
Medifund Accoullt 

Independent auditors ' repor t 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our 
report. We are independent of the Medifund Account in accordance with the ACRA Code 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys 
a.nd the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management 
determines are necessary to enable compliance with the provisions of the Act. 

Auditor 's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition 
and disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliahce, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity' s internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
13 July 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Interest from bank account 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

(Deficit)/Excess of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifnnd Account at end of the financial year 
Medifund 
Medifund Silver 

Tan Tock Seng Hospital Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

2018 2017 
$ $ 

15,744,300 23,827,455 
5,278,200 10,239,593 

82 57 
40 31 

21,022,622 34,067,136 

(15,747,339) (16,455,516) 
(5,668,789) {6,255,300) 

(21,416,128) (22,710,816) 

(2,957) 7,371,996 
(390,549) 3,984,324 
(393,506) 11,356,320 

7,372,345 349 
3,984,430 106 

11,356,775 455 

7,369,388 7,372,345 
3,593,881 3,984,430 

10,963,269 11,356,775 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

1 

3 

Tan Tock Seng Hospital Pie Ltd 
Medifu1td Account 

Financial Statements 
Yearended31 March2018 

2018 2017 
$ $ 

7,369,388 7,372,345 
3,593,881 3,984,430 

10,963,269 11,356,775 

The accompanying notes form an integral part of these financial statements. 

7 



Notes to the financial statements 

These notes form an integral part of the financial statements. 

Tan Tock Seng Hospital Pie Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

The financial statements were authorised for issue by the Hospital Medifund Committee and the 
management of Tan Tock Seng Hospital Pte Ltd on 13 July 2018. 

1 General information 

The Tan Tock Seng Hospital Pte Ltd ("Institution") - Medifund Account (the "Medifund 
Account") is established in Singapore. The address of Tan Tock Seng Hospital Pte Ltd's 
principal place of activity is at 11 Jalan Tan Tock Seng Singapore 308433. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 
173A) (the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to 
pay for their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund 
Committee to defray in whole or in part the hospital charges, fees and other expenses incurred 
by patients of approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Cash at bank 

A specifically designated bank account, opened in the Institution's name, is separately 
maintained for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are 
deemed not to form part of the property of the approved institution if it goes into voluntary or 
compulsory liquidation. In such event, the moneys shall then be vested and paid into the MEF. 
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Tan Tock Seng Hospital Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 3 I March 2018 

4 Applications pen.ding approval by the Hospital Medifund Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institution's Hospital Medifund Committee are as follows: 

2018 2017 
$ $ 

Medifund 19,755 31,782 
Medifund Silver 6,969 749 

26,724 32,531 

5 Applications approved but pen.ding disbursement 

As at 31 March, applications for Medifund and Medifund Silver assistance approved by the 
Institution's Hospital Medifund Committee but pending disbursement are as follows: 

2018 2017 
$ $ 

Medifund 2,003,874 1,599,853 
Medifund Silver 614,047 543,375 

2,617,921 2,143,228 
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Institute of Mental Health 
Medifund Account 

(Established in Singapore) 

Financial Statements 

Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267U. an accounting 
r.mlted liability partnership registered in Singapore under the 
Limited Liabflity Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated witli KPMG International Cooperative ("KPMG 
lntemational•). a Swiss entity . 
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Statement by Management 

In our opinion: 

l11stitute of Me11tal Healtll 
Medifu11d Account 

Statement by Managem ent 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Institute of Mental Health - Medifund Account (the "Medifund Account") as 
at 31 March 2018 and the receipts and expenditure for the financial year then ended; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of 
assets on account of the Medi.fund Account during the financial year ended 31 March 2018 
have been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept , jncluding records of all assets of the 
Medi.fund Account. 

On behalf of the Hospital Medi.fund Committee and Management 

Dr Ang Peng Chye 
Chairman 
Hospital Medifund Committee 

14 June 2018 

Prof Chua Hong Choon 
Chief Executive Officer 
Institute of Mental Health 
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KPMGLLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Institute of Mental Health 
Medifund Account 

Report on the audit of the imancial statements 

Opinion 

Telephone +65 6213 3388 
Fax + 65 6225 0984 
Internet www .kprng.com.sg 

We have audited the financial statements of Institute of Mental Health-Medifund Account (the 
"Medifund Account''), which comprise statement of affairs as at 31 March 2018, the statement 
of receipts and expenditure for the financial year then ended and notes to the financial 
statements, including a summary of significant accounting policies, as set out in pages 6 to 9. 
The financial statements have been prepared by management in accordance with the provisions 
of the Medical and Elderly Care Endowments Schemes Act, (Cap. 173A) (the "Act"), the 
Financial Procedure Act, Chapter 109 and the cash receipts and cash disbursements basis of 
accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects , the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing (' SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the financial statements' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities (' ACRA 
Code') together with the ethical requirements that are relevant to our audit of the financial 
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ACRA Code. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements , which describes the basis of 
accounting. The financial statements are prepared to meet the requirements of the Act. As a 
result, the fmancial statements may not be suitable for another purpose. Our report is intended 
solely for the Ministry of Health, the Accountant-General's Department and the Auditor
General's Office and should not be distributed to or used by parties other than the Ministry of 
Health, the Accountant-General's Department or the Auditor-General's Office. Our opinion is 
not modified in respect of this matter. 

KPMG LLP (Registration No. T08LL1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of Independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Other matter 

lrtstitute of Merttal Healtlt 
Medifu11d Account 

Independent auditors ' report 
Yearended31 March 2018 

The Medifund Account is mandated under S19(1) of the Financial Regulations under the 
Financial Procedure Act, Chapter 109, to prepare a set of financiai statements using the cash 
receipts and disbursements basis of accounting for Government reporting on an annual basis. 
We, as auditors of the Medifund Account, are required under Section 37(4a) of the Act , to state 
whether the financial statements show fairly the financial transactions and the state of affairs of 
the Medi.fund Account. The prescribed wordings of the opinion paragraph of the independent 
auditors' report, as required by the Act, are significantly different from the requirements of the 
Singapore Standards on Auditing to express an opinion as to whether the financial statements 
are prepared , in all material respects, in accordance with the cash receipts and disbursements 
basis of accounting . Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Institute of Mental Health 
Medifund Account's Financial Statements for the financial year ended 31 March 2018 (the 
"Report''). Other information is defined as all information in the Report other than the financial 
statements and our auditors' report thereon. 

We have obtained all other information prior to the date of this auditors ' report . 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilitie s of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 
109 and the cash receipts and cash disbursements basis of accounting; and for such internal 
controls as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medifund Account's 
financial reporting process. 
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Auditors' responsibilities for the audit of the financial statements 

Institute of Me11tal Health 
Medifund Accou,lt 

Independent auditors ' report 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the fmancial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors.' report that includes our opinion . Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SSAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from enor, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances , but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the fmancial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

J11stitute of Me11tal Hea/tl, 
Medif1mdAccou11t 

Independent auditors ' rep ort 
Year ended 31 Mar ch 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
furtl1er described in the Auditor ' s Responsibilities for the Compliance Audit section of our 
report. We are independent of the Medifund Account in accordance with the ACRA Code 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore , and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts , expenditure, investment of moneys 
and the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management 
determines are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts , expenditure, investment of moneys and the acquisition 
and disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of th_e internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the :financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity ' s internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

~~~ 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
14 June 2018 
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Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Receipts during the financial year 
Grants from Medical Endowment Fund 

Medifund 
Medifund Silver 

Refunds 
Medifund 
Medifund Silver 

Expenditure during the financial year 
Grants for eligible patients 

Medifund 
Medifund Silver 

(Deficit)/Excess of receipts over expenditure 
for the financial year 
Medifund 
Medifund Silver 

Medifund Account at beginning of the financial year 
Medifund 
Medifund Silver 

Medifund Account at end of the financial year 
Medifund 
Medifund Silver 

Note 

3 

Institute of Mental Health 
Medlfund Account 

Financial StaJements 
Year ended 31 March 2018 

2018 2017 
$ $ 

10,694,200 15,134,996 
2,818,500 2,114,500 

36,427 33,555 
16,120 1,528 

13,565,247 17,284,579 

(11,432,978) (I 0,989,539) 
(2,019,384) (l,916,511) 

(13,452,362) (12,906,050) 

(702,352) 4,179,012 
815,237 199,517 
112,885 4,378,529 

4,208,715 29,703 
218,020 18,503 

4,426,735 48,206 

3,506,363 4,208,715 
1,033,257 218,020 
4,539,620 4,426,735 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

I 

4 

Institute of Mental Health 
Medlfund Account 

Financial Statements 
Year ended 31 March 2018 

2018 
$ 

3,506,363 
1,033,257 
4,539,620 

2017 
$ 

4,208,715 
218,020 

4,426,735 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the fmancial statements. 

Institute of Mental Health 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

The financial statements were authorised for issue by the Hospital Medifund Committee and the 
management of the Institute of Mental Health on 14 June 2018. 

1 General information 

The Institute of Mental Health ("Institution") - Medifund Account (the "Medifund Account") is 
established in Singapore. The address of Institute of Mental Health's principal place of activity 
is at Buangkok Medical Park, 10 Buangkok View, Singapore 539747. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 
173A) (the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to 
pay for their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund 
Committee to defray in whole or in part the hospital charges, fees and other expenses incurred 
by patients of approved institutions who are unable to pay such charges, fees or other expenses. 

2 Significant accounting policies 

Basis of accounting 

These fmancial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 
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4 Cash at bank 

Institute of Mental Healtlt 
Medifand Account 

Financial Statements 
Yearended31 March2018 

A specifically designated bank account, opened in the Institution's name, is separately 
maintained for the Institution's Medifund and Medifund Silver receipts and disbursements. 

For the purpose of any written law in Singapore, all monies in the Medifund Account are 
deemed not to form part of the property of the approved institution if it goes into voluntary or 
compulsory liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Hospital Medifund Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institution's Hospital Medifund Committee are as follows: 

Medifund 
Medifund Silver 

6 Applications approved but pending disbursement 

2018 2017 
$ $ 

476,011 
94,188 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver 
(2017: Nil) assistance which is approved by the Institution's Hospital Medifund Committee but 
pending disbursement. 
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NTUC Health Nursing Home (Jurong West), 
NTUC Health Nursing Home (Geylang East) and 

NTUC Health Nursing Home (Chai Chee) 
Medifund Account 

(Established in Singapore) 

Financial Statements 
Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member f irms 
affil iated with KPMG International Cooperative ("KPMG 
International" ). a Swiss entity. 
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Statement by Management 

In our opinion : 

NTUC Health Nursing Home (J11ro11g West), 
NTUC Health N11rsi11g Home (Chai Chee) amf 
NTUC Heil/th Nursing Home (Geyltmg East)) 

Medifimd Account 
Statement by Managemenl 
Year ended 31 March 2018 

(a) the financial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of NTUC Health Nursing Home (Jurong West), NTUC HeaJtb Nursi11g Home 
(Chai Chee) and NTUC Health Nursing Home (Geylang East) - Medifund Account (the 
"Medi fund Account") as at 31 March 2018 and the receipts and expenditure for the 
financial year then ended ; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of 
assets on account of the Medifund Account during the financial year ended 31 March 20 I 8 
have been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

(c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Med-ifund Committee and Management 

Goh Lee Gan 
Chairman 
FaciUty Medifund Committee 

19July2018 

Chan Su Yee 
Chief Executive Officer 
NTUC Health Co-operative Limited 
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KPMG LLP Telephone +65 6213 3388 
Fax +65 6225 0984 16 Raffles Quay #22-00 

Hong Leong Building 
Singapore 048581 

Internet www .kpmg.com.sg 

Independent auditors' report 

Ministry of Health 
NTUC Health Nursing Home (Jurong West), NTUC Health Nursing Home (Chai Chee) and 
NTUC Health Nursing Home (Geylang East) 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

We have audited the financial statements ofNTUC Health Nursing Home (Jurong West), NTUC 
Health Nursing Home (Chai Chee) and NTUC Health Nursing Home (Geylang East) (the 
"Institutions") - Medifund Account (the ''Medifund Account'') , which comprise statement of 
affairs as at 31 March 2018, the statement of receipts and expenditure for the financial year then 
ended and notes to the financial statements, including a summary of significant accounting 
policies, as set out in pages 6 to 9. The financial statements have been prepared by management 
in accordance with the provisions of the Medical and Elderly Care Endowments Schemes Act, 
(Cap. 173A) (the "Act''), the Financial Procedure Act, Chapter 109 and the cash receipts and cash 
disbursements basis of accounting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medi fund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the financial statements' section of our report. We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities(' ACRA Code') 
together with the ethical requirements that are relevant to our audit of the financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA. Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health, the Accountant-General's Department and the Auditor-General's Office and should 
not be distributed to or used by parties other than the Ministry of Health, the Accountant
General's Department or the Auditor-General's Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP (ReQistration No. TOBLL 1267L), an accounting 
limited liability partnership registered In Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative (" KPMG 
International"), a Swiss entity. 
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Other matter 

NTUC Health Nursing Home (Juro11g West), 
NTUC Health Nursi11g Home (Cltai Cltee) a11d 

NTUC Healt/1 Nursing Home (Geylang East) 
Medifwul Accou11t 

Independent auditors' report 
Year ended 31 March 2018 

The Medifund Account is mandated under S19(1) of the Financial Regulations under the 
Financial Procedure Act, Chapter 109, to prepare a set of financial statements using the cash 
receipts and disbursements basis of accounting for Government repmting on an annual basis. 
We, as auditors of the Medifund Account, are required under Section 37(4a) of the Act, to 
state whether the financial statements .show fairly the financial transactions and the state of 
affairs of the Medifund Account. The prescribed wordings of the opinion paragraph of the 
independent auditors' report, as required by the Act, are significantly different from the 
requirements of the Singapore Standards on Auditing to express an opinion as to whether the 
financial statements are prepared, in all material respects, in accordance with the cash receipts 
and disbursements basis of accounting. Our opinion is not modified in respect of this matter . 

Other information 

Management is responsib le for the other information contained in the NTUC Health Nursing 
Home (Jw-ong West), NTUC Health Nursing Home (Chai Chee) and NTUC Health Nursing 
Home (Geylang East) Medifund Account's Financial Statements for the financial year ended 
31 March 2018 (the "Report"). Other information is def med as all information in the Report 
other than the financial statements and our auditors' report thereon . 

We have obtained the Statement by Management prior to the date of this auditors' repo1t. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to 
be materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date 
of this auditors' report, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial 
statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 
109 and the cash receipts and cash disbursements basis of accounting; and for such internal 
controls as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error . 

Those charged with governance are responsible for overseeing the Medifund Account's 
financial reporting process . 
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NTUC Health Nursing Home (Jurong West), 
NTUC Health N11rsing Home (Chai Chee) and 

NTUC Hea/tl, Nursing Home (Geylang East) 

Auditors' responsibilities for the audit of the financial statements 

Medifund Accou11t 
Independent auditors ' report 

Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors' repott that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SSAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually m in th.e aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As prut of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or e1rnr, design and pe1form audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for ow· opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate irrth.e circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the fmancial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governanceregarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit . 

Report on other legal and regulatory requirements 

Opinion 

In our opinion : 

( a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

NTUC Health Nursillg Home (Juro11g West), 
NTUC Health Nursing Home (Chai Chee) a11d 

NTUC Health Nursi11g Home (Gey/a,1g East) 
Medifu11d Accou11t 

Independent auditors ' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards 
are further described in the Auditor's Responsibilities for the Compliance Audit section of our 
report. We are independent of the Medifund Account in accordance with the ACRA Code 
together with the ethica l requirements that are relevant to our audit of the :financial statements 
in Singapore, and we have fulfil led our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys 
and the acquisition and disposal of assets, are in accordance with the provisions of the Act. 
This responsibility includes implementing accounting and internal controls as management 
detennines are necessary to enable compliance with the provisions ofthe Act. 

Auditor's responsibilities for the compli.ance audit 

Our responsibility is to express an opinion on management's compliance based on Ol!r audit 
of the :financial statements. We planned and performed the compliance audit to obtain 
reasonable assurance about whether the receipts, expenditure, investment of moneys and the 
acquisition ~d disposal of assets, are in accordance with the provisions of the Act. 

Oar compliance audit includes obtaining an understanding of the internal control relevant to 
the receipts , expenditure, investment of moneys and the acquisition and disposal of assets; aod 
assessing the risks of material misstatement of the financial statements from non-compliance , 
if any, but not for the purpose of expressing an opinion on the effectiveness of the entity ' s 
internal control. Because of the inherent limitations in any accounting and internal control 
system, non-compliances may nevertheless occur and not be detected. 

KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
19 July 2018 
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NTUC Health Nursing Home (Jurong West), 
NTUC Health Nursing Home (Chai Chee) and 

NTUC Health Nursing Home (Geyla,ig East) 
Medifund Account 

Financial Statements 
Yearended31 March2018 

Statement of Receipts and Expenditure 
Year ended 31 March 2018 

JurongWest 
Geylang East JurongWest Chai Chee Geylang East Nursing Chai Chee 

Nursing Home Nursing Home Nursing Home Total Nursing Home Home Nursing Home Total 
Note 2018 2018 2018 2018 2017 2017 2017 2017 

$ $ $ $ $ $ $ $ 
Receipts during the financial year 

Grants from Medical Endowment Fund 
Medifund 17,700 186,700 22,800 227,200 - 32,034 55,500 87,534 
Medifund Silver 73,000 77,700 16,700 167,400 - 3,442 125,000 128,442 

Interest from bank account 
Medifund - 191 - 191 - 11 11 
Medifund Silver 449 449 - 49 - 49 

Refunds 3 
Medifund - - 420 - 420 
Medifund Silver ·- - - 3,323 - 3,323 

90,700 265,040 39,500 395,240 - 39,279 _ 180,500 219,779 
Expenditure during the financial year 

Grants for eligible patients 
Medifund (7,027) {57,662) (40,987) (105,676) - (88,890) - (88,890) 
Medifund Silver {30,3682 {84,365) (69,903} {184,636} - (145,7612 - (145,761) 

(37,395} (142,027) (110,890) {290,312} - (234,651) - {234,651} 
Excess/(Deflcit) of receipts over expenditure 

for the financial year 
Medifund 10,673 129,229 (18,187) 121,715 - (56,425) 55,500 (925) 
Medifund Silver 42,632 (6,216) {53,203} {16,787} - (138,947} 125!000 {13,9422 

53,305 123,013 {71,390} 104,928 - {195,372) 180,500 {14,872) 
Medifund Account at beginning 

of the financial year 
Medifund - (2,292) 55,500 53,208 - 54,133 - 54,133 
Medifund Silver - 98,851 125,000 223,851 - 237,798 - 237,798 

96,559 180,500 277,059 291,931 291,931 
~~~-

Medifund Account at end of the financial year 
Medifund 10,673 126,937 37,313 174,923 - (2,292) 55,500 53,208 
Medifund Silver 42,632 92,635 71,797 207,064 - 98,851 125,000 223,851 

53,305 219,572 109,110 381,987 - 96,559 180,500 277,059 

The accompanying notes form an integral part of these financial statements. 
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Statement of Affairs 
As at 31 March 2018 

Medifund account 
Medifund 
Medifund Silver 

Represented by 

Current assets 
Cash at bank 

Note 

1 

4 

Geylang Jurong West Chai Chee 
East Nursing Nursing Nursing 

Home Home Home Total 
2018 2018 2018 2018 

$ $ $ $ 

10,673 126,937 37,313 174,923 
42,632 92,635 71,797 207,064 
53,305 219,572 109,110 381,987 

53,305 219,572 109,110 381,987 

Geylang 
East Nursing 

Home 
2017 

$ 

-
-
-

NTUC Health Nursing Home (Jurong West), 
NTUC Health Nuning Home (Chai Chee) and 

NTUC Health Nursing Home (Geylang East) 
MedifundAccount 

Financial Statements 
Year ended 31 March 2018 

Jurong West Chai. Chee 
Nursing Nursing 
Home Home Total 
2017 2017 2017 

$ $ $ 

(2,292) 55,500 53,208 
98,851 125,000 223,851 
96,559 180,500 277,059 

96,559 180,500 277,059 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

NTUC Healtlt Nursing Home (Juro11g West}, 
NTUC Health Nursittg Home (Cltai Chee) attd 

NTUC Healtlt Nul'sl11g Home (Geyla11g East) 
Medlfutid Account 

Financial Statements 
Year ended 31 March 2018 

These notes fo1m an integral part of the financial statements. 

The financial statements were authorised for issue by the Facility Medifund Committee and the 
management ofNTUC Health Nursing Home (Jurong West) and NTUC Health Nursing Home 
(Chai Chee) and NTUC Health Nursing Home (Geylang East) on 19 July 2018. 

1 General information 

The NTUC Health Nursing Home (Jurong West). NTUC Health Nursing Home (Geylang East) 
and NTUC Health Nursing Home (Chai Chee) (the "Institutions") - Medifund Account (the 
"Medifund Account") is established in Singapore. The address ofNTUC Health Nursing Home 
(Jurong West)'s principal place of activity is 50 Jurong West, Street 93, Singapore 648967. The 
address ofNTUC Health Nursing Home (Chai Chee)' s principal place of activity is 35 Chai Chee 
Street, Singapore 468984. The address ofNTUC Health Nursing Home (Geylang East)'s principal 
place of activity is 25 Geylang East Central, Singapore 389708. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

The NTUC Health Nursing Home (Jurong West) Medifund Account and NTUC Health Nursing 
Home (Chai Chee) Medifund Account are administered by the same Medifund Committee. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 
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3 Refunds from patients 

NTUC Health Nursi11g Home (Jurong West), 
NTUC Healtli Nursing Home (Cltai Cllee) and 

NTUC Healtlt Nursing Home (Geylang East) 
MedifundAccount 

Financial Statements 
Year ended 31 March 2018 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 

4 Cash at bank 

A specifically designated bank account, opened in the name of NTUC Health Co-operative 
Limited, is separately maintained for the Institutions' Medifund and Medifund Silver receipts and 
disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institution if it goes into voluntary or compulsory 
liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Facility Medifund Committee 

As at 31 March, applications for Medifund and Medifund Silver assistance pending approval by 
the Institutions' Facility Medifund Committee are as follows: 

Geylang Jurong 
East West 

Nursing Nursing 
Home Home 

2018 2018 
$ $ 

Medifund 10,643 77,723 
Medifund Silver 42,630 29,260 

53,273 106,983 

Geylang Jurong 
East West 

Nursing Nursing 
Home Home 

2017 2017 
$ $ 

Medifund 
Medifund Silver 

Chai Chee 
Nursing 
Home 

2018 
$ 

37,268 
71,749 

109,017 

Chai Chee 
Nursing 
Home 

2017 
$ 

Total 

2018 
$ 

125,634 
143,639 
269,273 

Total 

2017 
$ 
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: 

NTUC Health Nu1·sing Home (Jurong West), 
NTUC Health Nursing Home (Cltai Cliee) and 

NTUC Health Nursing Home (Geyla11g East) 
Medifund Accoullt 

Financial Statements 
Year ended 31 March 2018 

6 Applications approved but pending disbursement 

As at 31 March 2018, there is no application for Medifund (2017: Nil) and Medifund Silver (2017: 
Nil) assistance which is approved by the Institutions' Facility Medifund Committee but pending 
disbursement. 
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Vanguard Healthcare Pte Ltd 
Medifund Account 

(Established in Singapore) 

Financial Statements 
Year ended 31 March 2018 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the ~PMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International" ), a Swiss entity. 
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Statement by Management 

In our opinion: 

Vanguard Hea/tlicare Pte Ltd 
Medifund Accou11t 

Statement by Management 
Year ended 31 March 2018 

(a) the fmancial statements set out on pages 6 to 9 are drawn up so as to present fairly the state 
of affairs of Vanguard Healthcare Pte Ltd Medifund Account (the "Medifund Account") 
as at 31 March 2018 and the receipts and expenditure for the financial year ended 31 March 
2018; 

(b) the receipts, expenditure and investment of moneys and the acquisition and disposal of assets 
on account of the Medifund Account during the financial year ended 31 March 2018 have 
been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Medifund Committee and Management 

RosanaQuek 
Chairman 
Facility Medifund Committee 

28 September 2018 

Joh _ a Chuan Chye 
Chief Executive Officer 
Vanguard Healthcare Pte Ltd 
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KPMG LLP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Vanguard Healthcare Ptd Ltd 
Medifund Account 

Report on the audit of the financial statements 

Opinion 

Telephone +65 6213 3388 
Fax +65 6225 0984 
Internet www .kpmg.com.sg 

We have audited the financial statements of Vanguard Healthcare Pte Ltd - Medifund Account 
(the "Medifund Account"), which comprise statement of affairs as at 31 March 2018, the 
statement of receipts and expenditure for the financial year ended 31 March 2018 and notes to the 
financial statements, including a summary of significant accounting policies , as set out in pages 
6 to 9. The financial statements have been prepared by · management in accordance with the 
provisions of the Medical and Elderly Care Endowments Schemes Act, (Cap. 173A) (the "Act"), 
the Financial Procedure Act, Chapter 109 an<;! the cash receipts and cash disbursements basis of 
accounting as described in Note 2 . 

In our opinion, the accompanying financial statements present fairly, in aJl material respects , the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the :financial year ended 31 March 2018, in accordance with the cash receipts and cash 
disbursements basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs'). Our 
responsibilities under those standards are further described in the 'Auditors' responsibilities for 
the audit of the.financial statements ' section of our report . We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethiesfor Public Accountants and Accounting Entities ('ACRA Code') 
together with the ethical requirements that are relevant to our audit of the :financial statements in 
Singapore , and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the fmancial statements, which describes the basis of accounting. 
The financial statements are prepared to meet the requirements of the Act. As a result, the financial 
statements may not be suitable for another purpose. Our report is intended solely for the Ministry 
of Health, the Accountant-General's Department and the Auditor -General's Office and should 
not be distributed to or used by parties other than the Ministry of Health , the Accountant
General's Department or the Auditor-General's Office. Our opinion is not modified in respect of 
this matter. 

KPMG LLP (Registration No. TOBLL 1267L), an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163A) and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Other matter 

Vanguard Hea/t/1care Pte Ltd 
Medijimd Account 

Independent auditors ' report 
Year ended 31 March 2018 

The Meclifund Account is mandated under S 19(1) of the Financial Regulations under the Financial 
Procedure Act, Chapter 109, to prepare a set of financial statements using the cash receipts and 
disbUl'sements basis of accounting for Government reporting on an annual basis. We, as auditors 
of the Medifund Account, are required under Section 37(4a) of the Act, to state whether the 
financial statements show fairly the financial transactions and the state of affairs of the Medifund 
Account. The prescribed wordings of the opinion paragraph of the independent auditors' report, 
as required by the Act, are significantly different from the requirements of the Singapore 
Standards on Auditing to express an opinion as to whether the financial statements are prepared , 
in all material respects, in accordance with the cash receipts and disbursements basis of 
accounting . Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other infmmation contained in the Pearl's Hill Care Home and 
Woodlands Care Home Medifund Account's Financial Statements for the financial year ended 31 
March 2018 (the ''Report"). Other information is defined as all information in the Report other 
than the financial statements and our auditors' report thereon. 

We have obtained all other information prior to the date ofthis auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 109 and the 
cash receipts and cash disbursements basis of accounting; and for such internal contro ls as 
management determines is necessary to enab le the preparation of fmancial statements that are free 
from material misstatement, whether due to fraud or error . 

Those charged with governance are responsible for overseeing the Medifund Account ' s financial 
reporting process. 
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Auditors' responsibilities for the audit of the financial statements 

Va1Zg1tard Henltlicare Pie Ltd 
Medlfimd Accou11t 

Independent auditors' 1·eporl 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or enor, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SSAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professfonal scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perf01m audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional om1ss1ons, 
misrepresentations, or the override of internal controls. 

• Obtain an un~erstanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

VanguardHealtl1care Pte Lid 
MedifutUI Account 

Independent auditors ' report 
Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Compliance Audit section of our report. 
We are independent of the Medifund Account in accordance with the ACRA Code together with 
the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on management's compliance. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and 
the acquisition and disposal of assets, are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management determines 
are necessary to enable compliance with the provisions of the Act. 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure, investment of moneys and the acquisition and 
disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts, expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Because of the inherent limitations. in any accounting and internal control system, non
compliances may nevertheless occur and not be detected. 

~~ ~~ 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
28 September 2018 
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Vanguard Healtl1care Pte Ltd 
Medifu11d Account 

Financial Statements 
Year ended 31 March 2018 

Statement of Receipts and Expenditnre 
Year ended 31 March 2018 

Pearl's Woodlands Total 
Hill Care Care Home PearPs Hill 

Home Care Home 
Period from 
21/9/2017 to 

Note 2018 31/03/2018 2018 2017 
$ $ $ $ 

Receipts during the financial 
period 
Grants from Medical Endowment 
Fund 

Medifund 122,200 100,000 222,200 47,560 
Medifund Silver 247,300 50,000 297,300 160,940 

Refunds 3 
Medifund 660 660 50 
Medifund Silver 2,843 2,843 2,624 

373,003 150,000 523,003 211,174 
Expenditure during the financial 
period 

Grants for eligible patients 
Medifund (109,580) (5,401) (114,981) (47,514) 
Medifund Silver (291,296) (11,928) (303,224) (122,411) 

(400,876) (17,329) (418,205) (169,925) 
Excess/(Deficit) of receipts over 

expenditure for the 
financial period 
Medifund 13,280 94,599 107,879 96 
Medifund Silver (41,153) 38,072 (3,081) 41,153 

(27,873) 132,671 104,798 41,249 
Medifund Account at beginning of 

the 
financial period 
Medifund 96 96 
Medifund Silver 41,153 41,153 

41,249 41,249 
Medifund Account at end of the 

financial period 
Medifund 13,376 94,599 107,975 96 
Medifund Silver 38,072 38,072 41,153 

13,376 132,671 146,047 41,249 

The accompanying notes form an integral part of these financial statements. 

6 



Vanguard Healthcare Pte Ltd 
Medifund Account 

Financial Statements 
Yearended31 March2018 

Statement of Affairs 
As at 31 March 2018 

Pearl's Hill Woodlands Total Pearl's Hill 
Care Home Care Home Care Home 

Note 2018 2018 2018 2017 
$ $ $ $ 

Medifund account 1 
Medifund 13,376 94,599 107,975 96 
Medifund Silver 38,072 38,072 41,153 

13,376 132,671 146,047 41,249 

Represented by 

Current assets 
Cash at bank 4 13,376 132,671 146,047 41,249 

The accompanying notes form an integral part of these financial statements. 
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Notes to the financial statements 

These notes form an integral part of the financial statements. 

Vatzguard Healthcare Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March2018 

The fmancial statements were authorised for issue by the Facility Medifund Committee and the 
management of Vanguard Healthcare on 28 September 2018. 

I General information 

The Pearl's Hill Care Home and Woodlands Care Home ("Institutions") - Medifund Accow1t (the 
"Medifund Account") is established in Singapore. The addresses of the Institutions' principal 
places of activities are 5 Pearl's Hill Road, Singapore 168996 and 2 Woodlands Rise, Singapore 
737749 respectively. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 173A) 
(the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to pay for 
their medical care. 

The Medifund scheme came into operation with effect from l April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institutions' Medifund Committee 
to defray in whole or in part the hospital charges, fees and other expenses incurred by patients of 
approved institutions who are unable to pay such charges, fees or other expenses. 

The Pearl's Hill Care Home and Woodlands Care Home - Medifund Account are administered 
by the Vanguard Healthcare Medifund Committee. 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 
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4 Cash at bank 

Vanguard Healthcare Pte Ltd 
Medifund Account 

Financial Statements 
Year ended 31 March 2018 

Specifically designated bank accounts, opened under Vanguard Healthcare Pte Ltd, are separately 
maintained for the Institutions' Medifund cash receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are deemed 
not to form part of the property of the approved institutions if it goes into voluntary or compulsory 
liquidation. fu such event, the moneys shall then be vested and paid into the MEF. 

5 Applications pending approval by the Facility Medifund Committee 

As at 31 March 2018, there is no application for Medifund and Medifund Silver assistance which 
is pending approval by the Institutions' Facility Medifund Committee. 

6 Applications approved but pending disbursement 

As at 31 March, applications for Medifund and Medifund Silver assistance approved by the 
Institutions' Facility Medifund Committee but pending disbursement are as follows: 

Medifund account 
Medifund 
Medifund Silver 

Pearl's Hill Woodlands 
Care Home Care Home 

2018 2018 
$ $ 

Total 

2018 
$ 

Pearl's Hill 
Care Home 

2017 
$ 

839 

839 
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Singapore Anglican Community Services 
- Anglican Care Centre ( Bukit Batok, Hougang, Pasir Ris, 

Simei, Yishun) Medifund Account 
(Established in Singapore) 

Financial ,Statements 

Year ended 31 March 2018 

KPMG LLP (Registration No. T0BLL1267l), an accounting 
limited ttability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163AI and a member 
firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative ("KPMG 
International"), a Swiss entity. 
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Si11gapore Anglican Con11mmity Services 
-Anglican Care Celltre ( Bukit Batok, Ho11ga11g, Pasir Ris, Simei and Yisl,un) 

Medifu11d Accou11t 
Financial Statements 

Year ended 31 March20]8 

Statement by Management 

In our opinion: 

(a) the financial statements set out on pages 6 to 11 are drawn up so as to present fairly the 
state of affairs of Singapore Anglican Community Services - Anglican Care Centre ( Bukit 
Batok, Hougang, Simei, Pasir Ris, and Yishun) Medi.fund Account (the "Medifund 
Account'') as at 31 March 2018 and the receipts and expenditure for the financial year then 
ended; 

(b) the receipts , expenditure and investment of moneys and the acquisition and disposal of 
assets on account of the Medifund Account during the financial year ended 31 March 2018 
have been in accordance with the provisions of the Medical and Elderly Care Endowment 
Schemes Act (Cap. 173A); and 

( c) proper accounting and other records have been kept, including records of all assets of the 
Medifund Account. 

On behalf of the Facility Medifund Committee and Management 

DrGoZ.Noi 
Chairman 
Facility Medifund Committee 

15 August 2018 

Dr Arthur Chern 
Group CEO 
Singapore Anglican Community Services 
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KPMGUP 
16 Raffles Quay #22-00 
Hong Leong Building 
Singapore 048581 

Independent auditors' report 

Ministry of Health 
Singapore Anglican Community Services 

Telephone+65 6213 3388 
Fax+65 6225 0984 
Internet www .kpmg,corn.sg 

- Anglican Care Centre ( Bukit Batok, Hougang, Simei, Pasir Ris, and Yishun) Medifund 
Account 

Report on the audit of the financial statements 

Opinion 

We have audited the financial statements of Singapore Anglican Community Services -
Anglican Care Centre ( Bukit Batok, Hougang, Simei, Pasir Ris, and Yishun) Medi.fund 
Account (the "Medifund Account"), which comprise statement of affairs as at 31 March 20181 

the statement of receipts and expenditure for the financial year then ended and notes to the 
financial statements, including a summary of significant accounting policies, as set out in pages 
6 to 11. The financial statements have been prepared by management in accordance with the 
provisions of the Medical and Elderly Care Endowments Schemes Act , (Cap. 173A) 
(the "Act"), the Financial Procedure Act, Chapter 109 and the cash receipts and cash 
disbursements basis of acco11Dting as described in Note 2. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
state of affairs of the Medifund Account as at 31 March 2018, and the receipts and expenditure 
for the financial year then ended, in accordance with the cash receipts and cash disbursements 
basis of accounting described in Note 2. 

Basis for opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAs'). Our 
responsibilities under those standards are further ' described in the 'Auditors ' responsibilities for 
the audit of the financial statements' section of our report . We are independent of the Medifund 
Account in accordance with the Accounting and Corporate Regulatory Authority Code of 
Professional Conduct and Ethics for Public Accountants and Accounting Entities (' ACRA 
Code') together with the ethical requirements that are relevant to our audit of the financial 
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ACRA Code. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Basis of accounting 

We draw attention to Note 2 to the financial statements, which describes the basis of 
accounting. The financial statements are prepared to meet the requirements of the Act. As a 
result, the financial statements may not be suitable for another purpose. Our report is intended 
solely for the Ministry of Health, the Accountant-General ' s Department and the Auditor
General's Office and should not be distribut~d to or used by parties other than the Ministry of 
Health, the Accountant-General's Department or the Auditor-General's Office. Our opinion is 
not modified in respect of this matter. 

KPMG LLP (Registration No. T0BLL1267LI. an accounting 
limited liability partnership registered in Singapore under the 
Limited Liability Partnership Act (Chapter 163AI and a member 
firm of the KPMG network of independent member firms 
affiliated whh KPMG International Cooperat ive ("'KPMG, 
International"'), a Swiss entity . 
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Other matter 

Si11gaporeA1tglica1t Comnumity Services 
- Anglicall Care Centre ( Bu kit Balok, Houga11g, Pasir Ris, Sinud a11d Yisltull) 

MedifundAccou11t 
Financial Statements 

Year ended 31 March 2018 

The Medifund Account is mandated under SI 9(1) of the Financial Regulations under the 
Financial Procedure Act, Chapter 109, to prepare a set of financial statements using the cash 
receipts and disbursements basis of accounting for Government reporting on an annual basis. 
We, as auditors of the Medifund Account, are required under Section 37(4a) of the Act, to state 
whether the financial statements show fairly the financial transactions and the state of affairs of 
the Medifund Account. The prescribed wordjngs of the opinion paragraph of the independent 
auditors' report, as required by the Act, are significantly different from the requirements of the 
Singapore Standards on Auditing to express an opinion as to whether the financial statements 
are prepared, irt all material respects, in accordance· with the cash receipts and disbursements 
basis of accounting. Our opinion is not modified in respect of this matter. 

Other information 

Management is responsible for the other information contained in the Singapore Anglican 
Community Services - Anglican Care Centre ( Bu.kit Batok, Hougang, Simei, Pasir Ris, and 
Yishun) Medifund Account Financial Statements for the finan~ial year ended 31 March 2018 
(the "Report"). Other information is defined as all information in the Report other than the 
financial statements and our auditors' report thereon. 

We have obtained the Statement by Management prior to the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not 
express any fonn of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of 
this auditors' report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with the provisions of the Act, the Financial Procedure Act, Chapter 
109 and the cash receipts and cash disbursements basis of accounting; and for such internal 
controls as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Those charged with governance are responsible for overseeing the Medi.fund Account's 
financial reporting process. 
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Si11gapore A11glica11 Comnumity Services 
- A11glica11 Care Ce,ure ( B11kit Balok, Houga11g, Pasir Ris, Simei a11d Yisllun) 

Medi.fund Accou11t 

Auditors ' responsibilities for the audit of the financial statements 

Financial Statements 
Year ended 31 March 2018 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors' report that includes our opinion . Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SSAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate , they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As pait of an audit in accordance with SSAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error., design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion , forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances , but not for the purpose of expressing 
an opinion on the effectiveness of the Medifund Account's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

, Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit 

Report on other legal and regulatory requirements 

Opinion 

In our opinion: 

(a) the receipts, expenditure , investment of moneys and the acquisition and disposal of assets 
by the Medifund Account during the year are, in all material respects, in accordance with 
the provisions of the Act ; and 

(b) proper accounting and other records have been kept in accordance with the Act. 
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Basis for opinion 

Si11gapore Anglica11 Comnumity Services 
- Anglica11 Care Centre ( Bukit Batok, Houga11g, Pasir Ris, Simei and Yishun) 

Medifund Accou11t 
Financial Statements 

Year ended 31 March 2018 

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are 
further described in the Auditor ' s Responsibilities -for the Compliance Audit section of our 
report. We are independent of the Medi:fund Account in accordance with the ACRA Code 
together with the ethical requirements that are relevant to our audit of the :financial statements in 
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code . We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on management ' s complianc e. 

Responsibilities of management for compliance with legal and regulatory requirements 

Management is responsible for ensuring that the receipts, expenditure, investment of moneys 
and the acquisition and disposal of assets , are in accordance with the provisions of the Act. This 
responsibility includes implementing accounting and internal controls as management 
determines are necessary to enable compliance with the provisions of the Act . 

Auditor's responsibilities for the compliance audit 

Our responsibility is to express an opinion on management's compliance based on our audit of 
the financial statements. We .planned and performed the compliance audit to obtain reasonable 
assurance about whether the receipts, expenditure , investment of moneys and the acquisition 
and disposal of assets, are in accordance with the provisions of the Act. 

Our compliance audit includes obtaining an understanding of the internal control relevant to the 
receipts , expenditure, investment of moneys and the acquisition and disposal of assets; and 
assessing the risks of material misstatement of the financial statements from non-compliance, if 
any, but not for the purpose of expressing an opinion on the effectiveness of the entity ' s internal 
control. Because of the inherent limitations in any accounting and internal control system, non
compliances may nevertheless occur and not be detected . 

~ ~ni:'r 
KPMGLLP 
Public Accountants and 
Chartered Accountants 

Singapore 
15 August 2018 
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Singapore Anglican Community Services 
- Anglican Care Centre ( Bukit Batok, Hougang, Pasir Ris, Simei and Yishun) 

MedifundAccount 
Financial Statements 

Year ended 31 March 2018 

Statement of Receipts and Expenditure 
For the financial year ended 31 March 2018 

Anglican Anglican 
Anglican Anglican Care Anglican Anglican Anglican Anglican Care Anglican Anglican 

Care Care Centre- Care Care Care Care Centre- Care Care 
Centre- Centre - Bukit Centre- Centre - Centre - Centre- Bukit Centre- Centre-

Note Simei Hougang Batok PasirRis Yishun Total Simei Hougang Batok Pasir Ris Yishun Total 
2018 2018 2018 2018 2018 2018 2017 2017 2017 2017 2017 2017 

$ $ $ $ $ $ $ $ $ $ $ $ 
Receipts during the financial year 

Grants from Medical Endowment Fund 3 
Medifund 630,800 505,200 109,200 34,400 33,500 1,313,100 386,276 360,650 40,769 21,454 20,405 829,554 
Medifund Silver 11,500 20,800 1,100 - 900 34,300 4,800 2,109 - - - 6,909 

Refunds 4 
Medifund - - - - 980 980 
Medifund Silver - - - - - 22 - - - 22 

642,300 526,000 110,300 34,400 35,380 1,348,380 391,098 362,759 40,769 21,454 20,405 836,485 

Expenditure during the financial year 
Grants for eligible patients 

Medifund (503,856) (466,113) (72,833) (43,524) (37,572) (1,123,898) (415,116) (316,419) (51,820) (35,150) (33,242) (851,747) 
Medifund Silvei: (8,864) (19,048) (1,050) - (280) (29,242) (4,822) (10,043) - - - (14,865) 

Bank charges 
Medifund (50) - - - (50) - (35) - - - (35) 
Medifund Silver - - - - - - - 15 - - - (15) 

{512,720) (485,211) (73,883) (43,524) {37,852) (1,153,1901 ~419,938} (326,512! {51,820) (35,150) (33,242) (866,~62) 

Excess/(Deficit) of receipts over 
expenditure for the financial year 
Medifund 126,944 39,037 36,367 (9,124) (3,092) 190,132 (28,840) 44,196 (11,051) (13,696) (12,837) (22,228) 
Medifund Silver 2,636 1,752 50 - 620 5,058 - (7,949} - - - p,949~ 

129,580 40,789 36,417 (9,124) (2,472) 195,190 (28,840) 36,247 (11,051) (13,696) (12,837) (30,177) 

Medifund Account at beginning of the 
financial year 
Medifund 132 63,456 185 9,244 10,215 83,232 28,972 19,260 11,236 22,940 23,052 105,460 
Medifund Silver - 506 - - - 506 8,455 - 8,455 

132 63,962 185 9,244 10,215 83,738 28,972 27,715 11,236 22,940 23,052 113,915 

The accompanying notes form an integral part of these financial statements. 
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Statement of Receipts and Expenditure (Cont'd) 
For the financial year ended 31 March 2018 

Anglican 
Care 

Centre-
Note Simei 

2018 
$ 

Medifund Account at end of the 
financial year 
Medifund 127,076 
Medifund Silver 2,636 

129,712 

Anglican 
Anglican Care Anglican 

Care Centre- C11re 
Centre- Bukit Centre-
Hougang Batok Pasir Ris 

2018 2018 2018 
$ $ $ 

· 102,493 36,552 120 
2,258 50 

l 04,751 _J§,602 120 ····-----

Anglican 
Care 

Centre-
Yishun 

2018 
$ 

7,123 
620 

Singapore Anglican Community Services 
- Anglican Care Centre ( Bukit Batok, Hougang, Pasir Ris, Simei and Yishun) 

Medifund Account 
Financial Statements 

Yearended31 March2018 

Anglican 
Anglican Anglican Care Anglican Anglican 

Care Care Centre- Care Care 
Centre- Centre- Bukit Centre- Centre-

Total Simei Hougang Batok Pasir Ris Yishun Total 
2018 2017 2017 2017 2017 2017 2017 

$ $ $ $ $ $ $ 

273,364 132 63,456 185 9,244 10,215 83,232 
5,564 - 506 - 506 

7,743 278,928 132 63,962 185 . __ _9,244 10,215 83,738 

The accompanying notes form an integral part of these financial statements. 
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Singapore Anglicall Community Services 
- Anglican Care Centre ( Buktt Batok, Hougang, Pasir Ris, Simei and Yishun) 

Medifund Account 
Financial Statements 

Year ended 31 March 2018 

Statement of Affairs 
As at 31 March 2018 

Anglican Care Anglican Care Anglican Care Anglican Care Anglican Care 
Centre- Centre- Centre- Centre- Centre-

Simei Hougang Bukit Batok PasirRis Yishun Total 
Note $ $ $ $ $ $ 

2018 
Medifund account 1 

Medifund 127,076 102,493 36,552 120 7,123 273,364 
Medifund Silver 2,636 2,258 50 620 5,564 

129,712 104,751 36,602 120 7,743 278,928 

Represented by 

Current assets 
Cash at bank 5 129,712 104,751 36,602 120 7,743 278,928 

2017 
Medifund account 1 

Medifund 132 63,456 185 9,244 10,215 83,232 
Medifund Silver 506 - - - 506 

132 63,9§? __ 185 9,244 10,215 83---1738 

Represented by 

Current assets 
Cash at bank 5 132 63,962 185 9,244 10,215 83,738 

The accompanying notes form an integral part of these financial statements. 

8 



Singapore Anglican OJmmunity Services 
- Anglican Care Centre ( Bukit Batok, Hougang, Pasir Ris, Simei and Yishun) 

Medifund Account 
Financial Statements 

Year ended 31 March 2018 

Notes to the financial statements 

These notes form an integral part of the financial statements. 

The financial statements were authorised for issue by the Facility Medi.fund Committee and the 
management of Singapore Anglican Community Services on 15 August 2018. 

1 General information 

The Singapore Anglican Community Services ("Institution") - Medifund Account (the 
"Medifund Account") is established in Singapore and comprise of: 

Anglican Care Centre (Hougang) 
Anglican Care Centre (Simei) 
Anglican Care Centre (Bukit Batok) 
Anglican Care Centre (Pasir Ris) 
Anglican Care Centre (Yishun) 
Anglican Care Centre (Farrer Park) 
Anglican Senior Centre (Hillview) 

(previously known as Hougang Care Centre) 
(previously known as Simei Care Centre) 
(previously known as CRSS (Bukit Batok) 
(previously known as CRSS (Pasir Ris) 
(previously known as CRSS (Yishun) 
(effective 18 September 2017) 
(effective 18 June 2018) 

A new Singapore Anglican Community Services Medifund Committee was appointed for the 
period from 18 September 2017 to 17 September 2021 and the members are: 

(i) Dr Goh Soon Noi (Chairman); 

(ii) Ms Lilian Mark Fong Eng; and 

(iii) .Mr Gilbert Wong Yow Onn. 

Previously, the Medifund Account was administered by the same Medi.fund Committee as The 
St. Andrew's Community Hospital Medifund Committee.) 

The registered office address is 10 Simei Street 3, Singapore 529897. 

The Medifund Account is a grant from the Medical Endowment Fund (the "MEF") which is set 
up by the Government under the Medical and Elderly Care Endowment Schemes Act (Cap. 
173A) (the "Act"). The MEF is an endowment fund established to assist needy Singaporeans to 
pay for their medical care. 

The Medifund scheme came into operation with effect from 1 April 1993 to disburse the interest 
income generated from the fund to needy Singaporean patients ("Medifund"). The Medifund 
Silver scheme was established in November 2007 to assist needy Singaporean patients aged 65 
years or above ("Medifund Silver"). Medifund Silver is carved out from Medifund and 
specifically for the use of the needy elderly under the Medifund Silver scheme. 

The income generated by the MEF is disbursed as grants to the Institution's Medifund 
Committee to defray in whole or in part the hospital charges, fees and other expenses incurred 
by patients of approved institutions who are unable to pay such charges, fees or other expenses. 
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Singapore Anglican Commu11ity Services 
- Anglican Care Centre ( Bukit Batok, Houga11g, Pasir Rls, Simei and Yishun) 

Medifund Account 
Financial Statements 

Year ended 31 March 2018 

2 Significant accounting policies 

Basis of accounting 

These financial statements, expressed in Singapore dollars, are prepared on a cash receipts and 
cash disbursements basis. On this basis, income is recognised when received rather than when 
earned, and expenditure is recognised when paid rather than when incurred. 

3 Grants from Medical Endowment Fund 

Grants from Medical Endowment Fund for Anglican Care Centre ( Bukit Batok, Pasir Ris, and 
Yishun) were first banked into Anglican Care Centre (Simei)'s Medifund bank account and 
separately tracked. The grant received for the year was apportioned according to the Ministry of 
Health's instructions for both the first tranche and second tranche. 

Applications approved by the Institution's Facility Medifund Committee for Anglican Care 
Centre ( Bukit Batok, Pasir Ris, and Yishun) were subsequently disbursed to their respective 
bank accounts. 

4 Refunds from patients 

The refunds relate to cases where subsequent payments were received from patients after the 
applications had been approved and disbursements made. 

5 Cash at bank 

Specifically designated bank accounts, opened in the Institution's name, are separately 
maintained for the Institution's Medifund receipts and disbursements. 

For the purpose of any written law in Singapore, all moneys in the Medifund Account are 
deemed not to form part of the property of the approved institution if it goes into voluntary or 
compulsory liquidation. In such event, the moneys shall then be vested and paid into the MEF. 

6 Applications pending approval by the Facility Medifund Committee 

As at 31 March 2018, there is no application for Medifund (2017: $56,887) and Medifund Silver 
(2017: Nil) assistance which is applied for but pending approval by the Institution's Facility 
Medifund Committee. 
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Singapore Anglican Community Services 
-Anglican Care Centre ( Bukit Balok, Hougang, Pasir Ris, Simei and Yishun) 

Medifund Account 
Financial Statements 

Year ended 31 March 2018 

7 Applications approved but pending disbursement 

As at 31 March 2018, there are 4 applications (2017: Nil) for Medifund assistance amounting to 
$3,654 (2017: Nil) which is approved by the Institution's Facility Medifund Committee but 
pending disbursement 
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